) N A .
B3 I%’ gz:"ﬁ ‘ HTRE B2 _t fa ;R —_O—ZH£”RAZ+/\B EHZ

G20 A e K KM 4 5%

B PR AT B £ P ) B S R B sk W B AR LR B (A - (E G20 2B & > RS REEN A IMF BRI AT - BT B R H S s e B B

B RS T3 8 — T > AEAE R
o HIAR TS Goo R g fEE
FERE I K IMF IR B BB R & »
N BB R 1 © BRI Stoxx 600 FHEL
TEfRET— Bk 0.5% % 263.45
BRIE S 0.4% o T HRIEAEE 500 #1

B R MRATIT R @i AR B — B0 - BRI EOR GBI G - ARIREERI - G20 B BISHE 4 A0 EEE AP AT & - 7 BHRE— R 0.3% o EER LS
RIE » FREG BT ] SRR H 2 79 » BEILAESE R A FTRIR At HEMR o SEFEHET 4 F A LAZR - BBERERRRSIE G AR A AR = B — B BNE R FEEER 0.7% © Sk =Bk
G20 REE BFEEVUATHHG - HIMERE LR IMFIREIKI NI IMFESEEER GRS 2R - TER BRI 1% o EIRFEN R % Bk

H AT SRR RO ARSI SR > SB35 H 1 B2 2 HAgBH I 1008 > 212882 ©

G20'E BHIBOTRBUATEMFR
 FEF BN ISR 2 W ERR
Jr i BN o B 2K T o B Stoxx 600
B2 A4 H—E LT FEZER
Tl H AR RY 35 BT B2 8 17 B
LTS » DIRGEAFIEH A E
AR 2012 BT
A FEHEEF 79 [ Stoxx 600 5

e ﬁ%%f%ﬁﬁ?ﬁ%wmﬁ&nxlaﬁ TC) JTE - PRI
RREURRBAGE - TR BIREER RO MIRAEA > Tl
ESREE - G20 B AIRBISIRAST S TR i s AR, BRI BON AT
ERPUE TR 3 SRR & -

TRBIZIN G20 BP9 A €5 - H ATRITRR G20 BISK RS IMF ST — & & >
» DU - TSB7E S b o DUSE B = (e U R 5 X s
T - EEERETHVE—EEEETRS - BONEERERETU RS TE )
o ERFNFOT > BR85S R 4y Ak - {5 IMF [FIEK

G20 FINANCE MINIST
CENTRAL BANK GOVERNQ

MEXICO

MR AFELER - difF Hﬂﬂmﬂllﬁﬁmg%kﬁi B REBRAGERE  25F

MBS — B T RERE R /5 255 LR A RS e 3 B AE S ek 107 R FRBLHTERT > 94 T &R I

TR SBEIEG JOR% o BB E E R B R AR P R PR R e TEHH o MAE B — R T BB a

AR PR i v ARRER AR AP B © 5 Essar Energy » IRfE— R 3.2% %

SR R ARSI T M RRIEK PN T B o 2R @ B 122 £ Asociated British

> IMF & nEE G20 & » BIHFIREILE ﬁlﬂlﬁﬁ*i‘%%ﬁﬁ’w N KIRB G R At r B aaa T E > by Foods 18 ik 1.8% 28 B 1% 197 {1

L RIS S A A SEFRIG T AU M TSRS DIAEIS © IMF RS II P BN FI T T G
AR Ay BREERTT 2 6000 fE3ETC » BRI TR RIZS TERR 2000 fE3ETT © THIN -

i o e AT T3 A0 11 e

R EEE I EBIEERTS - I LS TEHIER R
gE—F L mRERE GRS E LUK E EE R
100 15 B 5 {EHALKRER

P %gi%égﬁﬁﬁﬁ? LS S RS
e REEEAE IR E 73% > BE2H 21 H—
HE%NB%MAW WRAET B 13 H RS @ $15
SFREEFESEA SN - BiFE L FANAIES s ALk
% o

T GSCI s e L A SRS E N K FHIE - 2 A 24
H ik 52 o {6 B i - 2 2 AIEE (S OIS B TEE - 4
EEREBTEL - ZBEFRT - EFHHRRR LK
THEME ARG - PRSI TR o T4t - IR EPFR
Tﬂ BE2H 2 H-HE 571 EBEITE ARG
& AT M ESEHRER 2. 10837 -

RO« AR

—HHBER TS SERIRTHE RIS EE -
BOT RS IR B et - RARIERRRE RAIR & -

ik BB 7 B Ifo MR AE P RS B S 7 LT 48
(EEAG) fligt » SFEBRQERIG R 3.3% » LLEFW
3.8%7% » MECTEIE AR 1.5%% - TS5 F ] Re gt
#50.2% o

1 [ 8 T %Tﬁ%fﬁ Ifo E’J;"f%ﬂ?‘ Hanns Werner Sinn Z’;E
e FROR » BN AT RE TR E RS A2 R - (M
HISERY » BWOTERRE AT LA » (B2 AEEE B R e
SR ELRJEE o

EARBEER S ™ T = AgBoT R e - A2 R R
ﬁﬁ?’%ﬂﬁ%ﬁ Rt B » WA R B TR KRR
f  EBIMBERRERHE LR - WL %‘&Eﬁﬂ%‘ﬁ
ﬁﬁrﬁ%ﬁﬁ o WEUTE BT H AR e B AKGE o TN

» PR BER RPN FIRIERS  MRRR éﬁi%ﬁﬂi‘%

BB T A BN BN R i 2R 2 4 o

%gﬂﬁﬁ Android

<HEETH
48 3% Stephen
Elop # H V&
M I8 Lumia F
HIESTT

» PREHEH — R BR(E R T

AT ARSEIEF TR
# ( Windows Phone ) J,)\"—‘Bﬂﬁg[ﬁ RIEE RS > dFIAC
fifi Android PR ©

SEFRALES Lumia 610 AYFHE » 14 & b EE B R IR I (K

{E ) Windows Phone R =/, » FE EHHEH XA EE
nﬁ% R AT - EE’JE% 2 A1 B

FLELTIRTRHE TR o [ SAEENEATHE N — s R
{%&F? AR 4 - LLE%%E%P%EEEEEK?)‘I‘IH%?(E’J%%?
BFEMBREG DAL - BAFRERI=FA - 1R
TR EHE TS,

SEEE AR TR EL Stephen Elop i HFY B W9 X8 Lumia
BEARAFEE - i — A R HER - EEFRENTE
HIEE 100 BT © Nt - BTSRRI ERFEHH ZHAHE
HEHUELEFHEL - TS EZRAE TR —R - [REREE
FTERS » BEEH Google FITBA# 1Y Android P51 F
BEFOBE R iPhone © Android FFHE LB (KER - FefS(E 5%
AMEZE 100 ETC ©

AR © G A/ B RIS 1 000022/200022 A5 HEE 2012-004
N7 ekt pt gL =
R EAMRBARAS
== P Padand - = P
IEII E%E 201 2 fﬁfg éﬁ_’kﬁrﬁﬂ§§ n?—b/;&n?‘z/-\ﬂ:
ANGABEFEFEEMARRELZEMENEORF » BAife T A BRI
Ho REHPRLERE R ER
—EEEEHBHAER
1. HER AR
BEYIRESAEAT RS A TR AT R 20124E 2 H 22 H PABL GRS R E—mail #7588 H
S E R G 2012 S — KBRS G T G R E A o
2. G ERAIREE] ~ HBR
Rk 201247 2 F 27 HEBA » SRIGE T 2T A G <
3. TG @R
GHIESIERIA - LGNS @R o
4. GGG AR  ATBOAM  HPTHE  REESOER (AR =

) E’JLEE
%%gaj%&%ﬁﬂ )
T LIRS 07 B 0 SRR FEE (RIRIETTAR (2
RARFEETEHIE ) fRER) - FBERTAR <{u%}§asﬁﬁﬂ§> (HHIEERAR B A
h(ﬁﬁé ﬂ%ﬂ?ﬂzsg) °

. éﬁf%ﬂ’ﬁ%ﬁ%%*% Fiomil (BRERIAT (N
%z%» TERTAR] (NHAE BHN A B0 ]

\+ L‘
%%%nkﬂlﬁ ﬁ&%%ﬁ)\ EMF> HJ ) \ %" jﬁ\T <<EH%E§)\7FD@
H&%% FTNEIHIEE ) (HIRERSR H AL B E
07;!: 3 Ui‘fix’féﬂﬁéz%k%ék B i@;ﬁ (RS IRTERER T 2R

RN FI R AR il > MNEEARIAR 5 %R
’J RN~ FEHA R HARSEIE S » MMEAFH
%ﬁ () BRAFREIISITEBSITIRE

EVAIVA A
: N B~ 0 SEREIRIREE R - FmE (BB T
JHﬁfTEFJ jﬁﬁfEE’J ) 0 FEARAF AR ERTRERAR RN
1TH m’frgggﬁﬁ?}\ﬁfﬁ%ﬁfnf =T TCHE - WIR A -

AR T S A B e 201 2 4 PR — R ke o
:F_J_ﬂ»-t/\ﬁi: o

RN %ﬂnﬂx{ﬁ'ﬁﬁi AT
=
ﬁo—_ﬁ‘ A ~+/\EI

ol e feo e N 4% 32 1ei 05 Al

T BENRKRKBAZ R E R
AR REEFBREEETSED B
MER B FESERELER (CDS) K
AR HEEFBECDS AMEL » E
9.81LL1HIKTF - BERHiE  RIMERA
THEMESHESMNEREATE G

' Al BEAS BT R H’J%ﬁ&ﬁiﬂﬂ%‘%&ﬁlﬁiﬁ'
BEEAZRZEBHERTY  EHETHES
HRESIEEM. -

rEREE EH

RN T RBLEAE R B 1998 £ DA it
> SELRRRYN R BURF BB R B CDS A - 4l
B E TR BAET B LIRS o i T
31300 f2ET (FI1750 8 3ETT ) KBhEE - DUELE
3 A 20 HEERZHAGS - A i == s @ =
s FE 2020 4F-Fi A BB B AL B N AE ERRE (GDP)
HE o BEE160%RE % 120.5% » BB T EZIE
—HM > AIREEE LA IREE NS IET A
MREFSEAAAETE B FEAELRE 31T - IRE T e
SRR RE -

ERERZIREE TR
BRI 15 [ [ 15 38 4 JEL B 84 Y Markit iTraxx
SovX PHERFEEL » 7E2 A0 Lik o EBiZE 348 85 » HE

7 HLARTER F R 34% » SE BB B SR K
WEETHHE - XFE 11 H25 H o IEBAIT T 385
FEFLE T ©

TERH E AR A 9 £ 28 B B 1 R B 1y
CDS A1 T Bk 3 40% - T BN B 5% CDS i 35 5]
CDSILEZRFE 2 A 23 HEAIT 9.81 kb 1 RS i

o 7TME BRI - BELAGRZ 4 L1 0 #E 2009 FEHIER
1.6k61 °

HE IR AR IROE R AR BT [ R R g R R KRS,
HEREEEMIZE I%E’KU WIEBURATE B H
ERFE o T TR e R R TEE R E

A wnﬂz?ﬁ%iﬁmrﬁﬁ E 1998 iﬁuﬁ&ﬁ*
EBEis

s OB RIS Rt — A 52 IR o tANTESE
fﬁaﬁﬁ‘%‘ﬁﬂ@%%ﬁﬁm%ﬂdﬂﬁ’]ﬁﬂﬁ %Tﬂ(ﬁﬁf‘é“
HHE N AT SE BB S N2 10 SR ETT - B
AR BER RIAPE R R S AEAL <

EX BB fE E R AR S

Smith & Willamson 5% & & ¥ /\ &) [&H B IR S E0
F Robin Marshall /R~ (BATIE I E R E TS
B—Y] SREREE > BONBIRIKA BERE - [

AR IR B RS T B E A TR AR
TER BN HE BT &S - 18 10 - I (22

BB 10795 B ﬂ&%n‘n

BRI E AL+ B PR AR AR
1T Yasuyuk1 Kimoto BT 5 F € £ i LS T
HEHEE NE  ARSERE GRS R E W

BARIELE ©

BARERHE HFR - AR ERRANT =HE K

#R 17 (Sumitomo Mitsui Bank ) 8 % R A 217
(Yasuyuki Kimoto ) BT T ESERDER » =ZFHF

IMF &:%&7% H

PR SRR (IMF) 4 ZERIGHEIIA
THIEG FIgJEES o & E %i\ﬁwﬁfgﬁ% Em_EATIE )
» VB U B DU Rk o

MR S B AT 4 B IRGHERE AR 0 WEH SRk
1.4%ZE A 108.24 3ETT > IERTEISERE 7 H LIk > A&
H24 H » EH0EK IR 1.8% B /R 109.77 250 »
BIZE4E 5 A 3 HUURE S BURE o ERIGH LIk
6.3% » T4 LARIEIREES 13% ©

IMF BRI IMEHFTFRR - SRlis R ~ SiE

ﬁfﬁﬁ@mﬁﬁﬁ%ﬁﬂ’]ﬁaﬁ@)\ HLLRI - H
AIAF SERGZAT (Hiroyuki  Sasa) HIHFRE
FATERER - i LT amiHENF] 4 H B TRIBEEA
s & PR
WAL B M B £ & (U & — (Shuichi
Takayama ) 71# [ 14 (ZEEMEA] 3 (AL BT — A
BER - R E S e 15 AR T - 11

A L3R » SRR A B - G20 SEEA
SRR B M — A0 e RATSEhRARE ST - BIEIR
WEREEE - BEEFPRZBFRSTISEENE - &
JE B IS R v

KE T 92 /0 5] Barratt's Bulletin {7 B R %%
Jonathan Barratt Fox o B RS D EFE - HET
B &% T ENE - TSGR EEF IR &8 AR
—y] e

ERBHAIERZZAT - 4 AR M E SR

A% HHES

W ® HRE) HRE
ﬂlﬁ{ﬂ H: %o RBENLRARENR1998ES | | m m &
%ﬁ H ASHEBBRL - ARZEWMRLE | |F ¥ &
sHmRERERLAnNE w2y | | ERNDHEERIRE26RAEE | | T
RRAEAEEZ REATWARS | | Zpia ) o Lol

- 1 E__

BREAZI 2000 BRRRDISNN | smrmemmmammmmmamges | | 2ow
B WA SRk | RRRE DLEEOEKELE izu S
. HEANERAREZLRBERRE - i

Bt 46 D6 B By 5 8 Ne| | RERARMTENABENE - i
Eamns e e runs| | (FIRA B - BAE020-83569551 &

BEEWEREEAE

HERECH B R BUFE3F 249 B RREY CDS B » AIFF =

Z5 TV 4 200 2R 188 JE T 10 A HE B RIS %
A F RT3 BREEZE 1,98 B o TSR
BRFEHER - (B ERAM—RRAIHEE SO o K
11 J% 9H » BAF 10 FHIBIEZE BT 5 748

BEfRAE 11 A 17 B > PEEES 10 FEHABIE ZE B2
?’r% 6.78 JE ©

B T i [ SR AR S A 2R 0.3% 0 KA 11 AR
EBRHEETEIIEG R 0.5%  MEF 11 5 10 Hig—
TEHIFER » 54 BOTEBIREBUF &S GDP YLD
R 88% T 90.4% » BHAER I E
90.9% ©

LR E AT ©

BN ERAOERENNEERESEL S E
R AR =AU H BT » fEE (Kao)
~ JE bR it (Ashahi Kasei)  Itochu & o

BEERGIIGIEFL S » (L
EHH A RE R E TG ST N o —2EAM B R
R Eﬁiﬁéﬁlﬂﬁﬁﬂﬁ ?%%Ff’]ﬂ’]fﬁﬁ FIERBa A F] AT RE
ERNE] R A A

T’M"ﬂHH#%UT@E%@ET?“EH’H A AR
EHBLE 2N - KT RERR AT T ZLAVEL
W& BEAEL A E o

BEIElE

H Nk 00 £ ZE B4/ 124.57 £ 70 - ARG FMER &
P A B e 2 v e B (EAS SR E 2 IR 15.29
EI6 2 H 24 HAFS 1529670 » ZHE10H 14 H » W
A E A E 27.88 2570 » AIEITE ©

KR 14 HAHE SR TR ECE LRS84 R
76.9 8 0 BIFAE 4 BRI R » SABEGE A 70 SRR
THHIE S HERS AR » KRR IRB T RE A
TERE o TE b SR E RIRRERS - BB {ERE
B o

AFRYPRBERSTHERME - LREhEEERIE

MEAHS




