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EDITORIAL

Good prospects for China's
economy benefit HK development

At the opening of the National People's Congress ( NPC ) annual session
yesterday, Premier Wen Jiabao routinely delivered his Government Work
Report, outlining policy principles and major measures for this year's
government work and economic development. This year's Government Work
Report focuses on improving people's livelihood and stabilising the economy.
In a changing international environment, China's economy - given its sound
fundamentals — must [ make progress while maintaining stability ] . On the one
hand, the government must maintain stability and guard against any major
accident, while on the other hand, development and reform must also be actively
pursued. How to accomplish all relevant tasks under this pre—requisite is a major

challenge for the government this year.

For this year's economic development, the government has set the general line
"Stabilising growth, controlling prices, pursuing restructuring, benefiting
people's livelihood, undertaking reforms and promoting harmony". Inflation
began to slow down from the latter half of last year, so coping with it is no longer
the most urgent task facing the government. Instead, sustaining relatively fast
growth is the government's most important job. No doubt, as the outer
environment remains unstable and unfavourable while domestically potential
risks are on the rise and contradictions intensify, sustaining growth naturally must
be given the fullest attention. If anything goes wrong here, there will not only
be economic losses, but "benefiting people's livelihood and promoting harmony"
will also be difficult to attain. For, efforts to set people's minds at ease and to

maintain social stability must be supported by material means.

This year's goal for gross domestic product ( GDP ) growth is set at 7.5%,
lower than 8% for the first time in eight years. Inflation will be kept under 4%.
The growth target is perhaps at the low end. In fact, in past years, actual annual
growth has more than often outpaced government targets. Therefore, the target
as a guideline is less meaningful. Strongly supported by domestic consumption,
China's economy 1is still full of vigour, showing no sign of a hard— or
soft—landing. Last year, GDP growth slowed down a bid due to weakened
growth in trade surplus, but it still managed to reach over 9%. The situation this
year is likely to remain the same. Right now, as consumer price tends to stabilise
while the property market cools down, the chances of keeping inflation under
control are higher than last year. As a result, it may not be a big problem to
maintain macro—economic stability and sustain high—speed growth. Attention
must, instead, be given to at least two other aspects. One is how to improve the
momentum for long—term growth and development. For this, efforts must be
made to pursue restructuring and reform so as to further consolidate the sound
fundamentals of the economy. Here, the important teachings of late leader Deng
Xiaoping must be kept in mind : "Development is of overriding importance"
and the country will come to "a dead end if giving up reform and opening up".
The second is to address the problem of unfair and unreasonable incomes. Efforts
must be given to help society move towards a new phase of common prosperity,
especially after a quick rise of average incomes following fast economic

development.

On the whole, although the Chinese economy has internal and external
troubles facing domestic and foreign obstacles to development and problems to
be tackled, the general situation at present and for some time to come remains

good. China is now presented with a rare golden opportunity from the
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comparative decline of the West under assault by one crisis after another. It must
not let this opportunity slip by. Prosperity of the Motherland naturally provides
good conditions for Hong Kong's growth and development, not to mention that
the Motherland cares for Hong Kong very much, always giving its full support to
Hong Kong's development. In his report, Premier Wen unequivocally pledged to
support Hong Kong's efforts in dealing with international economic risks and in
maintaining financial stability and long—term prosperity, support Hong Kong's
efforts to consolidate and raise its international financial, trading and shipping
status, and support Hong Kong's bid to become a renminbi ( RMB ) offshore
centre. To further help Hong Kong's development, the Central Government has
also decided to further open services trade to the SAR and facilitate
cross—boundary infrastructure projects such as the Hong Kong—Zhuhai—Macao
Bridge.

From all these, it can be seen that the Central Government's support for Hong
Kong is relevant and effective, comprehensive and concrete. As long as both sides
join efforts wholeheartedly, important achievements can definitely be attained.
Needless to say, with the Motherland's support, it does not mean Hong Kong can
sit idle and reap what it has not sown. First of all, Hong Kong must speed up its
own reconstruction, especially upgrading its pillar industries and developing new
ones. Secondly, Hong Kong must speed up its construction of cross—boundary
infrastructure projects and cultivating and developing the border areas. Lastly,
Hong Kong must set a correct mentality and adjust its thinking. It must rationally
and objectively view and deal with problems that prop up in exchanges with the
Mainland, so as not to affect cooperation between the two sides. At the same
time, Hong Kong society must also be tolerant internally for the sake of social

harmony, so as to create and maintain a stable social environment.
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WORDS AND USAGE -

(@) Focus on (phrasal verb) - To give all your attention, effort, etc. to a
particular issue or person. ( By » ZTJLAER )

Examples ! 1. Could we please focus the discussion on the matter at hand for a
few moments 7 2. Suspicion focused on her husband.
2 Guard against sth (phrasal verb)
something. ([A1E » FEA )

Examples © 1. Regular exercise can help to guard against heart disease. 2. The

- To protect yourself from

armed forces were on high alert to guard against any retaliation.
@ Go wrong (idiom ) - To make a mistake or a wrong move. (HE - H
)

Examples 1. Murphy's Law says . "Anything that can go wrong will go
wrong." 2. Where (ie At what point ) did I go wrong in my calculation ?
(4)0On the whole (idiom) - Everything considered ; in general. (F&fi& £ )

Examples © 1. On the whole, this was a very good day. 2. Your work—on the
whole—is quite good.

(5 Slip by (phrasal verb) - Ifan opportunity, etc. slips by, it passes and you
didnot use it. (JEE » IBE)

Examples © 1. Never let a chance to improve your English slip by. 2. I had the
chance to switch jobs, but I let it slip by.
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A Left—-hander

Hark Yeung ( yeung@harkyeung.com )

A few days ago I read on the website
of a Hong Kong newspaper that The
King's Speech (EY (BEEEFER) )
had been chosen as the best foreign film
in a Japanese film festival. The piece of
news made me stop and think for a
while. I had nearly forgotten the film.
The title of the film in Chinese as it
appeared on the web—page did not look
familiar. It took me a while to figure out
which film it was. The translation on the
website was a literal one. When the film
was on in Hong Kong, it carried a
different Chinese name.

For a few seconds I wondered why
the website did not use the old Chinese
title as it had been used in Hong Kong
before. After all,

website are mainly local Chinese and it is

the visitors of the

easier for them to recognize the old
Chinese title. But, I have to say, the
previous translation that had been in use

was indeed not a good one. Perhaps
that's why the writer or editor of the
website chose to give it another Chinese
title.

The choice of the Japanese film
festival did not come as a surprise for
many people, me included. The film has
got many awards in the West and it is a
think it
touches the Japanese in a different way.

In the story, the King has difficulty
with his speech partly because he was

worthy production. Yet I

being suppressed when he was young. He
was a born left—hander, but he was
disallowed to use his left hand to write
and work. He was forced to conform and
to use his right hand instead. Even when
he was a prince, he was not allowed to
choose his hobby. He liked making
models, but his father made him collect

stamps.




