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Of which, related—party transactions on providing products or labor service for the con—
trolling shareholder and subsidiaries valued RMB 361.2656 million in the reporting peri—
od.

Legal Representative: Jian Derong
Principal of the accounting organ: Chen Zongyi
9.2.2 Income Statement

Accounting  Principal:  Chen  Zongyi

9.2.5 Statement of Changes in Equities Attributable to Owners of the Company
Prepared by Tsann Kuen (China) Enterprise Co., Ltd.

As of the year 2011 Unit: RMB Yuan

2. Amounts of share -based
peyments _ recogized in
equity

7.4.2 Creditor’ s rights and liabilities with related parties Prepared by Tsann Kuen (China) Enterprise Co., Ltd. Jan.—Dec. 2011 Unit: RMB Yuan As of the year 2011 3. Others
V. Applicable [OInapplicable 2011 2010 fem Less | ooiic Total (IV) Prof isirbution
Unit: RMB Ten thousand tems Notes concolcat Theo Consolidat The Share capital | Capital reserve |treasury peerve public | risk | Retained profit | shareholders” 1. Appropriations to- surplus|
Funds provided by the Funds provided by related onsoldation @ Company onsoldaton Company stook equity reserves
Related party Company to related parties | parties to the Company 1. Operating income V.32 |2,914,385,253.04] 4,064,916.24 3,334,396,248.73| 5599,606.19) I Baance at the end of he previous year _{112.350077.00_123,485,18140 (857.207,366.72) 398627 890.68 2. Appropitions to_gereral
Amount | Balance | Amount | Balance Less: Operating oost V.32 2568007569 29547107 2916280415 540550948 (LAl _ ”Sk proisons
STAR COMGISTIC CAPITAL CO..LTD. 5,991.52 95244 562328 799.45 Business taxes and V.33 | 18147,087.40] 28083032 483212040 287,235.33 Oter Hous b nm o b share-
'TSANN KUEN JAPAN CORPORATION 26,841.08| 4,519.01 2,055.25] 1,166.08 Selling and distribution expenses V.34 | 112,088,315.15 117,061,079.05) 0.00 1. Balane a e begiming o s year | TRB00700 12348516140 (67,207 35672 3986278905 1 Oter
XIAMEN SHENGMING ELECTRIC LTD. 1604 307 543033 144674 expenses V.35 | 223084,00942 695502128 217,561,03454| 693499895 i ncease desease of ameut n T 1o wzs wmz (V) emal canyfowad of
PT. STAR COMGISTIC INDONESIA 3,426.10| 818.96| 1,381.63 285.65 Financial expenses V.36 | (5012,041.14) (426,708.61)  (5006,749.40)  87,522.50] (" means decrease) T T " equity
STAR TRAVEL SERVICE CORP. 0.16 75.48 3.08 Asset loss V.37 | 1448875447 80304469 326648324 (67223593) (1) Net prot 6250222249 6259222249 1. New increase of share
STAR TRAVEL CORP. 84.90| 5.71 375.33 44.24 Gain/(loss) from change in fair value (1) Other ive incomes capital from capital public re-|
XIAMEN TSANN KUEN COMMERCE & 27134 78471 73871 (" means loss) V-8 2 Ti2stes 000 \(Snu‘:lméaalv:‘w day‘d ’g)ed — 6259222249 6259222249 senves
TRADE CO., LTD. ) . . Gain/(loss) from investment (“-" means| ital paid in and reguced by sharenoiders 2. New increase of share|
TSAN KUEN (AVERIGA) 70, =7 o sl V.39 | 2420741320 67732295680  (2,722,484.46) 7,087,361.06 . Cael d by e i fom s esones
SINO GLOBAL DEVELOPMENT LIMITED 6,321.15] Including: share of profits in associates and 000 2. Amouns of share-based payments recognized 3. Surplus resenves for mak-|
joint ventures - in shareholders”_equity ing up losses
FILLMAN INVESTMENTS LTD. 6,317.30] 3. Others
Total 3663114 629919 28.379.10 249291 11 Business profi 14,126,267.25] 62,230,353.18]  78,143764.45] 643,936.92 W) Pt dsidin 4v|0‘"9'
h Sl — A " P Specific reserve
Of which, funds provided by the Company to the controlling shareholder and subsidiaries Add: nonfoperaw'vg Income V.40 1405791920 45286031 18017,047.42 61965853 1. Appropriatons to surplus reserves 5 &Vilhz‘:awn for s period
stood at RMB 366.1510 million in the reporting period, with the balance being RMB Less: non-operafing expense V.41 132170977 91,0000 441840462 2. Appropriations to general rsk provisions 2‘ Used nis peod
62.9612 million. |“°‘“‘|1‘“9: loss from non —current asset dis 211,099.69 3521,522.51 0.00 3. Appropriations to sharefolders W) Oter
7.4.3 Capital occupation by the principal shareholder and affiliated enterprises for non— posal /4. Other
operating purposes and the repayment progress thereof IIl. Total profit (*-" means loss) 26,842476.68) 6259222249 91,742,317.25 1,263595.45 (V) Intemal cany—foward ofshareholders_eq- V. Closing balnce 1,112,350077.00] 123,485,16140) ; (837,207,366.72)| 398,627,89968
[CJApplicable Inapplicable Less: Income tax expense V.42 [ 12,002,20841 4,318,62858 0.00) uity Ehe. Tute; atté_w‘hed‘ ft}m} an {fntegra[l) part of the f{:fi‘rwlal.staterrlfms} R Joneei
7.5 Financing entrustment IV. Net profit (=" means loss) 14,840,268.27| 62,502,222.49|  87,423,688.67| 1,263,595.45| 1. New increase of share captlfrom capital puby Pe_gfl_ h ‘“}FP‘ESS"H“VC-_ Jian ) C;m"s/ . ccounting  Principal: en ongy1
ClApplicable Vnapplicable Attributable to owners of the Company 9,756,413.34 64,373,615.28] 1,263,595.45 fo eserves : 92“;;??.1“ dt "j?f”"’f"‘."“"g "r}%‘"‘":h, eon ‘.°“g}«‘l' accounting policies. estimates hod
7.6 |m.p|ement_ati0n of (om.mltmen.ts ) ) ) Winorty income 5,081 85493 23,050073.39 00 12 New increase of share captal from surplus re-| .3 etaule: Exﬁ dndllo}l on the (,ldnges n the accounting policies, estimates or methods
Commitments in the reporting period or lasted to the reporting period by the Company, its V. Earmings per share V.43 serves compared with the previous annual report
directors, supervisors, senior executives, shareholders holding over 5% shares, actual B.asic carmings per share - o0l 006 3. Surplus reserves for making up losses 9D4Agph:‘alile ot Ivne?pphcabl[e. - J L
controller and other related parties . . 14. Other -4 Contents of material accounting errors, amounts changed, reasons and influences
ClApplicable VInapplicable Diluted earnings per share 001 008 (V) Specic resene [CJApplicable  VInapplicable
77 g&n: .ant lawsuits arﬁij arhi:rations VI. Other incomes V.44 (311,352.17) 446,214.13| (205,085.71) 1. Withdrawn for this period 9.5 Detailed explanation on changes in the consolidation scope when compared with the
\/Appllcdhle [(JInapplicable VI. Total incomes 14,528,916.10 62,592,222.49 87,869,902.80| 1,058,509.74 12. Used in this period previous annual report )
Tsann Kuen Zhangzhou, one of the Company’ s subsidiaries, and Xinda Motor Co., Ltd. Attributable to sharsholders of the Company 9,447,061.17] 62592,222.49  64,819,829.41] 1,068,509.74 () Otrer V Applicable Olnapplicable )
(“Xinda Motor”) signed a product supply contract on 20 Jul. 2009, with the valid period Attributable to minority 5,081,854.93 000  23,050,073.39 0.00 (V. Closingblance 12300700 1845 1814) (774615,136.28) 461,220, 122,17 — Unit: RMB Yuan
for the contract being from 1 Jul. 2009 to 30 Jun. 2012. Both parties also signed the The notes attached form an integral part of the financial statements. The notes a“ﬁche# fom.‘ an integral part of the financial statements. X ﬁ]i?:gg%getwhg Date of Closing net Profit for the | Reasons for change in the
2011 ED Procurement Contract of Tsann Kuen Zhangzhou Enterprise Co., Ltd., the Spe— Legal Representative: Jian Derong Accounting  Principal: Chen  Zongyi Legal Representative: Jian Derong ‘ Accounting Principal: Chen Zongyi jon scope consolidation assets reporting period|  consolidation scope
cial A and other agr according to which Tsann Kuen Zhangzhou would Principal of the accounting organ: Chen Zongyi Prmcl;‘)al of the accounting organ: c}}ell Zongyi ) — .

. . 0.2.5 Stz f Ch E s Attributabl 0 s of the C. any (G PT.TSANN KUEN Subsidiary newly set up with
purchase products from Xinda Motor. Later, Tsann Kuen Zhangzhou refused 1o pay for the Where business combination under common control occurred in the reporting period, the .2.5 Statement of Changes in Equities Attributable to Owners of the Company  (Contin— ZHANGZHOU 21 Apr. 2011 2340072344 | (2,192,221.35) | the Company indirectly
products and chose to terminate the contract due to quality problems found in Xinda Mo~ net profit achieved by the combined party before the combination stood at RMB 0.00. ued) ) ) INDONESIA holding 75% of its equities
tor’ s products. On 2 Nov. 2011, Xinda Motor filed a civil action against Tsann Kuen 9.2.3 Cash Flow Statement Prepared by Tsann Kuen (China) Enterprise Co., Ltd. . R Net profit achieved | Reasons for change
Zhangzhou to Zhangzhou Intermediate People’ s Court, asking the court to order Tsann Prepared by Tsann Kuen (China) Enterprise Co., Ltd. Jan.~Dec. 2011 Unit: RMB Yuan As of the year 2011 Unit: RMB Yuan Subsidiary Dateof |Net assets s at the . * “?e ylear—k;e;in o] n it cons;li dalidqn
Kuen Zhanghzou to pay US$ 479,089.06 to it for the part of the contract that had been ' o As of Y2011 As of Y2010 As ofthe year 2010 deconsolidated | deconsolidation |  date of disposal the disposal date scope
executed but not yet paid for, to bear the damages for overdue payment, and to continue ems O [ Gonsoldaion | The Company | Consolication | The Company tem Less: reasuy, Soecifc | Suus nubic| Gereral sk Totdl

. S . tue igati i . 1S & P—— Share capital | Capital reserve| . 1y 5 el Retained profit | shareholders’ Suzhou Tai Lake
lloggeze;(;nz(; ;h»e unixecuted contractual obligation (equivalent to a payment of US$ 1. Cash flows from operating ctvies stock | reseve| reseve | resene ity Travel | 22 Feb. 2011 (1297.175.94) (119.956.55) Equity ransfer
:423.25 for goods) . . X . Cash received from sale of commodities and 1. Balance at the end of the Servwce Co., Ltd.
Tsann Kuen Zhangzhou filed a cross action on 8 Jan. 2012. Xinda Motor had caused se— rendering of service 2983450372221 496491624 3298,977,62221)  5,599,606.19 vious 1,112,350,077.00] 123,690,267.11 (838,470,954.17) 397,569,38.94] - - — — -
rious economic loss and reputation damage on Tsann Kuen Zhangzhou for the products it Tax refunds received 2245121012 250,823,296.09 idd uuhyev prip— PT.TSANN KUEN ZHANGZHOU INDONLMVA‘ 1s a thl?"“""“"/‘* SU}]S‘d‘ar)_’ newly in—
provided for Tsann Kuen Zhangzhou did not go with the contract, due to which Tsann Other cash received relating to operaling aclii- ' change of accouning corporated in Indonesia on 21 Apr. 2011 by _lfa"_" K“"f‘ L_hangzhou Enterprise Co. Ltd.
Kuen Zhangzhou produced products of ill quality, goods were returned and orders were s V.45 (1) 5635771446 829626920 4261789192 38467678 Z‘LXM FPry fd('me' of ‘];lé?ll'comr;fm:l z C()nirzlled dsué.islﬁlarée57né lIsLt:iv() \.lvimﬂy —owned suh—f
canceled. On that basis, Tsann Kuen Zhangzhou asked Zhangzhou Intermediate People™ < gyt of cash o fon cporaing e 328225920680 192611854 35241871022  sgemegy|  [ousreieds USS 5,000,000, TSANN KUEN ZHANGZHOU INDONESIA has been consolidated sines
Court to terminate the contract between both parties and order Xinda Motor to pay to ties /200,209,650 ol WUEA15, 10 0,0 Oter D% 2,0U0,U00. A N2 74 w as been consolidated since
'I‘s.al}n Kuen Zhangzhnu a damage of RMB 1 million, and a anpensatinn of RMB 7.6216 Cash peld forgoods and senves TR T2 26208015 28033kt 386 T e d ol o the df:tfhof tnc:)rporattlom The new subsidiary recorded some loss for the year 2011 for it
million for economic !ossA Up to the report day, the outslandmg.amoum due from Tsann Cash paid to and for employees 285,557,969.26 90054984 323,295,300.81 853952.70) ihs year 1,12,350077.00| 123 690267.11 (83B,470954.17)  307,569,380.94 }vasFa] 2‘6; la " 9_ (‘;017) stage. ests of Suzhou Tai Lake T ational Travel Service C
Kuen Zhangzhou to Xinda Motor was US§ 479,089.06. The case is currently on the dock— oy taes pad 2167380010 149606453 1232974435 127789128 I, Inceasel deorease o i Sahon T .”I“.‘L““y interests e e f‘“",""‘“"“‘ij, e
et. — in tis year (“-" (20508571 126350545 105850974 Ad. (Suzhou Tai Lake) were u_ana erred by the Company s subsidiary Xiamen Star
o . . L. . Other cash payment relating to operating activ- amount I ¥ 4 203, 1098, C & Trade Co.. Ltd Xi X C & Trade Co.. Ltd h
7.8 Other significant events and explanation on analysis to their influences and solutions ities V.45 (2) 192,283,887.95  61,994,314.41)  200758,11572|  5,055,588.12 means decrease) ~ommerce rade Co., I 8 to Xiamen Xingyou “ommerce rade Co., t .at the con—
78.1 St_‘,curitics investment . Sublotal o cash outfows o operaing achi (1) Net prft 12635945 126359545 sldel:atm'n 'nf RMB 0.45 million, and thet «:)thf-,r ]0’:70‘ equity mten?sts 1'0 I)m-Hulyuan i“ the
ClApplicable \/lnapphcable s 3,188,275,954.43  67,083,017.93| 3,366,236,516.35]  11,084,119.82 (1] Othr compreiensive - ) - conslflerduon of RMB 50,000. Suztmu :I‘:il Lake ho.lb been d(-?(:onsahddled since lh(:t date of
7.8.2 Equity of other listed companies held by the Company Net cash flons flom operatng acties BT (382180249 226,182,19087] (5,099.8%68) comes ‘ . ?"‘"‘ff” : I“CT"]&’ cupense and profit of 5“3}‘0“ E N I"’ke}') }}el‘“eh‘he ““"‘f“?r. e ”‘“l“d]e.d
CJApplicable \/Inapplicahle 11 Cash flows from investment aciivities: Subtotal of () and () (205,085.71) 126359545 1,058509.74| ;l tde coEs?ll( ated income statement, and cash tlows before the transter in the consoli—
7.8.3 Equity of non-listed financial enterprises and companies to be listed held by the " i () Capital paid in and re-| ated cash tlow slatement.
C"”‘P"‘“qy ' " ' } gas: my:j :vom re:mm " W:ewrnnemS BYROIT26_ 617322969 263;:};'5:) 72&82251 (e by s Chairman of the Board: Jian Derong
OlApplicable  V/Inapplicable L T T RBD BT SRR TERER 1-Captl pn by ovnes TSANN KUEN (CHINA) ENTERPRISE CO., LTD.
7.8.4 Trading of shares of other listed companies Net cash receved flom dsposal of fed as 10 March 2012
D’ /\pp]i( ahl§ Inapplicable P: sets, intangible assets and other long-term as-| 46,944,384.79 220,000.00] 47590,409.81)  1,405,235.07|
sets
7.8.5 Other comprehensive incomes Net cash received from dis i
posal of subsidiaries
VApplicable Olnapplicable . or other business units SATSREST) 182601770 FESR R < BB B SSRGS 200512 I ARSE : 2012-006 |3 T P 2012 s q i | TIIEBET FARFERR AL | o A
Unit: RMB Yuan Other cash received reatng to ivestment ac-|, e AT E Fq mi$$-¥ﬂﬁ1ﬁﬁ BE/L\\E iy . o T | BEmR R WEH | S
Item 2011 2010 tivities | o ) \5 o PR ALE A TR A bR 25,000,000.00 1,389,516.46| 23,015412.94|  0.99%
1. Profits/(losses) from available-for-sale financial assets Subtotal of cash inflows from investment activi- B T T e — 2012 E%_/AEE == %J&% A MO B 100,000.00 91,805.21]  0.24%|
’Iﬁs Effec:slon i?con:je ta‘x fron;tava(ijlalble—for;sale finanlcial asze:l ties o o T T $Q=§J&§$€*’fﬁ‘£ﬁiﬁﬁ:é A5 BT WAL ~ S R BRAEM gé EPIFHAEFA A R |JEb R 55,000,000.00 5113,194.10] 54,393,294.88|  2.34%]
et amount transferred into profit and loss in the current period that was recy Cash paid to acquire fixed assets, intangible| e s REMRERTRER W |PT.STAR COMGISTIC| . o
ognized into other income in prior period 000 20508571 assels and ofher longtem assels 5149877493 127800000 3346935250 60637357 o7 %%@@%EB&'WE : INDONESIA e 11,085947.78  0.48%
gulb!(ota\ — — — 0.0 (205,085.71) Cash paid for investment 405,700.00 8 PRI R AT IR 7] (MUF IR A7) @it 2012452 A 16 1 - /J/\fr - 80,100,000.00  6,502,710.56| 88,586,460.76 :
- Interests in the investee entities’  other comprehensive income as per eq— Net cash paid to acquire subsidiaries and other| e S e k] |)TJ 2012 A4S YIS Gkl 5 ekt 2012 4E 3 10 HEBL A e O AT R ) | 75,000,000.00 6,789,403.65] 59,915,222.85|  2.12%|
uity method busiess Units I J*Hﬁ‘% A 1#%‘1%@ 3 LB BRI SE 2 1B - Gk S g 7 Bt B ARG A bR AL [ 270,000,000.00]  18,002,815.09] 268,410,78550]  9.51%)
Less: Effects on income tax from the interests in the investee entities other Payment of cash relaing 1o ofher investment e A e | . BTG TARAT r?fr ﬂ 100,000.00 50,858.00  0.00%
comprehensive income as per equity method acl\yvil\es 9 V.45 (4) 956,524.56 3,158,122.83 ’ < WR TN ik FR Ml i‘ﬂ‘ EXC RN }EJE"JEQTTWIEJ 5 — — -
Net amount transferred into profit and loss in the current period that was rec- Subtotal of cash outiows from investment ac 5'] Uik k@M s ARl ~ SRR RBEIRA Bk % # PT.STAR COMGISTIC 35,000,000.00 3,791,005.09| 20,054,665.03| 0.71%|
ognized into other income in prior period (iities 52,455,299.49 1,278,000.00| 37,033,175.33 606,373.57| H’]%,F,[,E ° . INDONESIA m?ﬁ;ﬁﬁﬁ/’(’}ﬁ 25,000,000.00 64129884] 932093075  2.10%
gug‘oﬁ 7i F F Tiow hedging nstrument Net cash flows from investment activities 1839902256 6667429669 1634301437 22168,370.58 i iq:ﬁﬁ“/‘k&};@"* S ” JE PSR S A PR ] [t 100,000.00 60,689.21]  0.00%|
. rfns (osses). rom cash Tlow nedging ins rumen . Cash Flows from Financing Activities: m%: Hzolij‘ ﬁi%@ I,'L{/E e i G e e /hit 405,200,000.00 29,224,522 67| 357,813,160.34
Less: Effects on income tax from cash flow hedgmg instrument Cah receivd from cail Z#%ﬁﬁ“}n’—;ﬁﬁ /Nl 201 lﬁr!ﬂfgﬂxﬁijsﬁﬁﬁﬁ}m o AV TP 16.128792.27| 100.00%
fhet amount transferred info profit and loss In the curtent period thal was fecy Incuding: Cash received from minorty share] AR 1 7 SR G 0 S OEQ@ : IR [ 1,250,000.00 69,130.80] _1,148,836.40] 100.00%
ognized into other income in prior period g y 2 — INE N
The adjustment value that is the converted initial recognition amount of arbi-| folder investments by subsidares s oLl ﬁlﬁ n AN A A p A2 | =g 1,236430.44  6.13%
rage project 9 Cash receved fiom borrowings 25,586,00000 A Wﬁfﬁéﬁ'a AR HEETE (H @“ﬁnmm Qo1 ARFEZS ] N A P AT G |2 3,455,343.07| 47.40%
Subtotal Cash received from issuance of bonds H RN T — S 55 (O A AT AR bR @ | =Tl 12,000,000.00 811,85542] 15,002,609.23] 74.43%
4. Translation difference of foreign currency financial statements (311,352.17)  651,299.84| Other cash received relating to financing activi-| V.45 (5) 196,042,600.00 75,076,374.37| 580,000,000.00) -7 z@eﬁﬁ%@%ﬁ ;ﬁﬁ)‘g 0 SRAEHE By RPBIA (R 600,000.00 48,886.82 557,390.85| 100.00%
Less: Net value of disposal of oversea operations that were recognized into ties . ' ' o 2,011 I?:‘Jj g mb%WSSISOMGISﬂC | iiE 920,000.00 81,404.10 894,128.46|  2.06%
current profit and loss Subtotal of cash inflows from financing activ- 291 576.60000 7507637437 53000000000 # [F) R - 0 SR S 05 ° _
Subtotal (311,352.17)] 651,299.84 ties . SR . E S VLI 2011 AR FERS RSG5 %2 B ) - it 14,770,000.00]  1,011,277.14] 3842353072
5. Other Repayment of borrowings 25,536,000.00 66,271,000.00 1~ ZvE] 2011 AFFEE RN 291.438.53 BT AR [ R 12.60% 5 95HA] B -
Less: Effects on income tax from the others that were included into other com: Cash paid for interest expenses and distrbuton . SosemTs 5420 %y 975.84 BT ARHK - [l T FE 84.84% o EE f‘@%%?ﬂ HRETREIROH et 300,000.00 164,057.42)  754,786.68| 1.47%
prehensive income of dividends or profit o e e 2~ AREFHEAENT 2011 AFAERE RSO Sl f T o i o
Net amount transferred into profit and loss in the current period that was rec Including: dividends or profit paid by sub » 7 P - 0 LI 0 ZEEEHE - - 7 = g e =
i b 574,931.90 2,613,904.66) e T W R ¥ i | ) EHEEH AR | SRR
;%Zﬁ:\ into other income in prior period g:ir\‘aene;tsohn:;\o'r:;s e s : Jrzé)l*#_gﬁgﬁg,@ﬁ? O A A A i [ﬂh’]ﬂ’%hﬁiﬁ R | 2012 4EH A O i B ;@J%? S
! Cash Ry 1910 NENCNG 871y, 45 (6)|  196,042,600.00 157,082,50000) 596,054518.45 - KT R R A 7S I3 vl g I T 23 W T |EEERVRRAT HRE DA n
Total (311,352.17)  446,214.13 tivities N }lJ T2 975.84 170 » FF45 ] BRI 4 6259.22 f 90 o 4N Al AR AR 7 (A WA | 3,800,000.00 246,450.79| 3,753,274.60|  7.30%
§D8 Fell’." th;" the S“pler Vis‘;.' v bcl"mmi“ee Sub-tofl o cash adfows, o frencing - 246,382,634 26,730,18976| 59659998047 #4-83,720.74 5 » r'iﬂiéj\ﬂﬂﬂfl"]f‘—ﬂ 46151 # T » AHE W 5 " i 410000000 41050821 450806128
Applicable napplicable 3 2011 4 1 : T4 i R
§9 Financial Report Net cash flows from fnancing actviies 24,804,02394) (153,633,815.39)_(16,599980.47) g%;é;;%’i‘g E( P ég%;%f;fﬂ YR § BRI RIRG h (E R PO fff TR T AIRATH D e A 163162 0.00%
9.1 Auditing opinion IV. Effect of foreign exchange rate changes on| | - 2. 224N ) 48 2011 4E4 1131 2 22 e .
[Audting opinon Standard unqualfied audiing opinion cash and cash equivalents (10264,181.47) (2133,566.05) (56,027.85) *. /\jﬁ%ﬁ‘%ﬁﬂi ;é )L%*'J(F%ﬁnf P ﬁql:ﬂ.’, Qﬁﬁ:}%{;#;o I{FE%{JQ )fg‘%;( i&%# ﬁ Wft Wﬂ IRAT I 03 4 BestcA | 1,050,000.00) 87,621.00 849,022.36|  1.56%
No. of Audtor’ s Report Reanda S Zi [2012] No.1108 V. Net increase in cash and cash equivalents 77314,159.52)  12,852,463.20) 86,737,826.80) 410,525.41 RE AT /)'}\EE Z‘ﬁ;¥$ A, o] Eﬁﬁ,\;’__ A R HE T 7R T A B8 A I it ﬁrj ﬂ WG TARAE R 110,000.00] 12,060.00| 109,590.00)  0.20%)
Title of Auditor” s Report Auditor’ s Report Add: Cash and cash equivalents at year-begin 627,477,733.10 904,966.64|  540,739,906.30) 494,441.23| P QEE FERA N i Iy Al i3 " [EEON 200,000.00) 15,115.00| ,560.00]  0.04%)
: o B i mik) A << AR IORUE - RS ER AR AL A ERESEEELA g
Addressee of Auditor’ s Report  [To the of Tsann Kuen (China) Enterprise Co., Ltd. V1. Cash and cash equivalents at the end of 1 e Bipsfilg | 9,000,000.00] 1,504,629.62) 2,633,101.84]  5.23%)
We have audited the accompanying financial statements of Tsann Kuen (China) Enterprise Co. the year e TUTS\BRE SIS ErATITRO0 04 6564 HeH Rk AEA "+ 10,360,000.00 1,619,425.62 3,612 @{
e , = : g e
Ltd. (hereafter, the Min Tsann Kuen) , which comprise the consolidated statement of financial posi-| The notes attached form an integral part of the financial statements. 3‘,42%;%% Hj 2}%} l, * g Exﬁj{?—gﬁ i ik — - z - 514,530,000.00) 38,768,444.20] 492,944,118.92
tion and the statement of financial position of the parent company as at 31 December 2011, the| Legal Representative: Jian Derong Accounting  Principal:  Chen Zongyi i 752 it » 57__ P ° S Eﬂ%vﬁ A IR T ) 42
statement of income and the statement of comprehensive income off Principal of th : . Chen Z . FREEAN L 2012 AR RETHEN HH B sc by 1~ EZ'—‘ %«E
Foreword rincipal of the accounting organ: Chen Zongyi e i\ - o . . e - i e = i
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