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NOTICE OF TRANSFER OF BUSINESSES
(OTHER THAN PURSUANT TO A CHARGE )

In pursuance of Sections 4 and 5 of the Transfer of Businesses
( Protection of Creditors ) Ordinance ( Chapter 49) of the Laws of Hong Kong.

NOTICE is hereby given that Pets Central Greater China (HK) Limited
whose registered office is situate at Room 1A, 1/F, Kin Tak Fung Industrial
Building, 174 Wai Yip Street, Kwun Tong, Kowloon, Hong Kong ( hereinafter
called the “Transferor” ) carrying on the business of veterinary and grooming
services and retail sale of pet food and other pet products under the style of
“Pets Central”  (hereinafter called the “Business” ) at various addresses set
out in the schedule hereto (hereinafter collectively called the “Premises” )
has agreed to sell and transfer the Business, together with the fixtures, fittings,
furniture, chattels and effects relating to, and used in, the Business and including
the goodwill thereof (hereinafter called the “Transfer” ) to PC Enterprises
(HK) Limited whose registered office is situate at Room 1A, 1/F, Kin Tak
Fung Industrial Building, 174 Wai Yip Street, Kwun Tong, Kowloon, Hong
Kong (hereinafter called the “Transferee” ).

Completion of the Transfer took place on 10 April 2012. The Transferee is
carrying on the Business at the Premises under the style of “Pets Central” .
All debts, liabilities and obligations relating to the Business incurred by the
Transferor on or before 10 April 2012 were not transferred to the Transferee
and any claims for such debts, liabilities and obligations shall be addressed to the
Transferor accordingly.

NOTICE is also hereby given that at the expiration of one month after the date
of publication of this notice, the liability of the Transferee (if any) for all
debts and obligations arising out of the carrying on of the Business by the
Transferor shall cease by virtue of the Transfer of Businesses ( Protection of
Creditors ) Ordinance unless proceedings are instituted prior to such expiration.

Schedule
Premises

. Room 1A, 1/F, Kin Tak Fung Industrial Building, 174 Wai Yip Street,
Kwun Tong, Kowloon.

2. 1/F & 2/F, Sun Ming Building, 484-488 Shanghai Street, Mongkok,
Kowloon.

. Shops G26B and G27, G/F, Commercial Podium, Provident Centre, 21-53
Wharf Road, North Point, Hong Kong.

Dated the 13" day of April 2012
Pets Central Greater China (HK) Limited
The Transferor

PC Enterprises (HK) Limited
The Transferee
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Shanghai Highly (Group) Co., Ltd.
Report for the First Quarter of 2012
The consolidated financial report (unaudited) of the Company and its
subsidiaries for the first quarter of 2012 was prepared in accordance with the

Chinese Accounting Standards for Business Enterprises, with main
accounting data and indexes as follows:

Unit: (RMB) Yuan
Jan.—Mar. 2011

2,462,243,413.63

124,937,967.35

Items Jan.-Mar. 2012
1,858,902,619.49
89,865,309.29

Operating revenue

Total profit

Net profit attributable  to
50,256,146.07 73,862,935.05

sharcholders of the Company

Basic EPS 0.08 0.12

For the first three months of 2012, the Company produced 3.71 million
units of A/C compressors, down 24.71% as compared with the same period
of last year; and sold 4.11 million units, down 25.43% on a year—on-—year
basis. Meanwhile, the Company achieved operating revenue of RMB 1,858.90
million, a year—on—year decrease of 24.50%. And net profit attributable to
shareholders of the Company stood at RMB 50.26 million, down 31.96%
from a year earlier.

Website of the Company: http://www.highly.cc

E—mail of the Company: heartfelt@highly.cc

Newspapers chosen by the Company for information disclosure: Shanghai
Securities News and Hong Kong Ta Kung Pao

Internet website designated by the CSRC for the disclosure of periodical
reports of the Company: http://www.sse.com.cn

Chairman of the Board: Shen Jianfang
Shanghai Highly (Group) Co., Ltd.
20 April 2012




