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referred to as the [ Company/ or [Highly Group./ ) and all its directors
hereby guarantee that the Information presented in this Announcement is
factual, accurate and u)mp/:'tc' Ami [lley shall be jointly and sever. Illy Liable
for any false rep or material omissions in
this Announcement. The English version of this Announcement is for refer—
ence only.

According to the Pilot Rules for the Issuance of Corporate Bonds and the
Administrative Measures for the Issuance of Securities by Listed Companies
of China Securities Regulatory Commission, as well as the Corporate Bond
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Listing Rules of Shanghai Stock Exchange, the Company entrusted China
Chengxin Securities Rating Co., Ltd. (CCXR) to carry out tracking credit
rating on the [12-SSE—Highly | corporate bonds (bond code: 122230) is—
sued by the Company.
The result of the last corporate credit rating of the Company was AA and
the result of the last rating of the said corporate bonds was AAA, both given
by CCXR based on the rating date of June 17, 2016.
On June 20, 2017, CCXR issued the 2017 Tracking Rating Report on the
2012 Corporate Bonds of Shanghai Highly (Group) Co., Ltd., which main—
tained the Company] s corporate credit rating at AA with a stable rating
outlook and the credit rating of the said corporate bonds at AAA.
For details, please read the 2017 Tracking Rating Report on the 2012 Cor—
porate Bonds of Shanghai Highly (Group) Co., Ltd. published on the web—
site of the Shanghai Stock Exchange (http://www.sse.com.cn).

The Board of Directors of Shanghai Highly (Group) Co., Ltd.

June 23, 2017
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