2018%9A4H EHZ

{ 9K 850 S =
ér JH %% 2&

KT IR

EERE

| BEARYD

b LK | 5

i 5 8

AFEREERMKE - EEENES  EEMEESTRENEMEARES - BEREEABATER
+ AR RS EE RS A GG SR E R EE IR

n
i

EREENFHE N BAD £ T ERS 5 B B KR T — R R SRR

s BRI ERMNII T EM SR EHEF1997ERN NS RECHE o BRRE

inalt

REE o

EERRENDBEZRN  HRESHBRARSZERE [ExHE—EXEE
—EARIR—ERE—LRE—ERNMLNE—ERNESHTHEE | (S

20187 20194 BUEHT L T i fa b
HIREZ] > H AT AEA01997 B K< Rl fE
BERIRITE © — 5T » 20074FE ZER fEHE LA
A B EAR RS AR R o AR B AR
TRAIFIRY - FT BRI HE 25 T e S R4t
o B AR T BN AR AR A
T2 © 200728 20144F K » HrHELIKFERGHIFL
NEBFIAEARZS BT 60 E 7B ({4
GDPHIE ) » T Pl ~ Hh B
FThnsE ~ I v EE A B R A I A A R A
18 L FHIEE K o

FH—AHE - POR RS
FRIE T HHUHIRRRERIE SRR
fEBERES) T o #7ELRR VRIS 201 14 BRA
SAERRTI RS EAEZ S B 5 &
I EBITDA (#2788 B 85 [i
FIE) AYEECHTE 3 BRI
2010512565 _EFH2I3F5 o

SEEBEPRETIE

EEHE G B R BB RS M =Ky
X SR AR - R EEREE (R
FARRBIR ~ G E ~ RIS - R
)~ HAE EEEEE AT ES (FIARAE
PEEF ~ Bl ~ L HHE) < B5ERF
HESE ] (Standard & Poor) ~ FBUH (
Moody's ) FIEE (Ficch ) BYEBEIFRTT
% R — BRI EATE ~ (EEEERE
SRR = (EHE 1 3SR — A

A B R EIE Y (EEES - B
FIEE ~ ks ~ Mk » DUR+—(EEAM
B ES  FIEJEVERE ~ BB~ BE2R
PEAE ~ ELECHTIE  BIARAE ~ EPEE ¥
B HHHE - BiETHTE ~ FREE o

AR EAR T — EARSEREAT I EEAR
FIH > BT RIS S RS 2 2
TTRILRRE o SEEERANES S ~ Wi
EME -~ FRAT  BEFE - WA S
A AR I ARTA o FHISRS TS 3
MR~ RRE T~ FRAKTFGE
~ EEREARAE E AAREAREGT ~ A D
AR - — BIRSEEA E T
PURRAYRE T st s - R A EHE
RERENHNEERETEESE S HE

RABHEREBEER

feraEE ~ BEHTE - IRpER AT SR
A RIEEREENSHELR » R
iZ - BEfEE -

B ARELRE R & — B A IR,
NERFMEF BIRERE(RRE ST U8R - £
BAEMBEEARIT - RIFAOERR
PR — BRI 4 2 TR SR - 2
EIEREHIR FergE, GDPLEA ~ FEHAS:
B R ~ ARG ARSMERI B
#/ GDPAE R —BIRE AR - EE]
BEJTHE R SERTHY B 3K B2 3t [ AR 0 4% ~ 3E
BE - FE - FEEE | HEEIRE
WEREMERLEE « BiF - HBEN
« BEHE ~ [REMBHA -

FESEBHEIUE ~ BB iR G
R ERDE =T - R ERE
FEHEEER - EEEN—-BENE
AR FBAME ~ BEASFZ (E R - 2R
BB AR ~ SRATHIN B SR EE AR &
FE-HeRREN - REMBEES
MHERRE » SRBRERIFHERK
HihERIERE - BARERMRE ; ©
ERLER R KB E STIERER - &
B - IREESEHTIE ~ FARE ~ HEIEE
SRIEREE -

AR IREGE RIS EEATH ~ (B R
~ SRR (R = (EE REARET il - IEedR N
BT T B BIR P mERRE ) - FERR
H ~ RE ~ WIRFHIENE A PR SE R o
FERE MR EATE ~ (E AR
MERR eI RIUETS - [LA120155E55
=FMIEHEEGDPIHE 6% » FIHME
/ HES HERE i F520.4% - FIRFEI B AR
REFRAVES - RIS RIS T R(E
FIAERHE o YDA B 5 I B B K -
RS E AR BT - FERRHER
PR FORPE ~ BEPRERE - A
Bl &3 - A R o (EAER
EERPIRIAGE -

EmRERN®RK

BSNEI R B R B BE N FEAE R 0 AR
Hr - FIRE - BdE ~ 2AEF - BAHSR
F1& - REITIBIR AR A - B

FERER WY AR DA AL 5 ()

2R 15H{%{r88.593

18 ' 28 '

8H14H51196.731

38 ' 4B ' 58

- 97.000
- 96.000
- 95.000
- - 94.000
FERE B3R 95.119 -
- 92.000
-91.000
-90.000
- 89.000
- 88.000

'"6A ' 78 88

~RFENE BB F

A o AR AR T ISR B EATE B
BARERTHELRE » FERRERE
FEE R E o RS RARK - FEN K
> T ELERAT R B &Rk bl s o A
ERIRERE - I LRI E AR E 2
PR - ERE IR G B AR R
TIAN » BRI ER TR o

e AR AL A P e A T A (o R 2
 RRR R EAS R o ELAEZRER > B
IRERE BRI E o g R
Ko FEMER - REIRFRFER > A
SMERIERRE - MR RAMERE
22.5%  [BERESIHEE - BRFRESIT T
BRAF 1S PR AE ARV 25 INAe » FE BT
FENNE A BT FIARAE ) & B HZ B RE )

RIS RARK - IHEIRF KT
) FRGERE HROMER34.1% B ERE
7Y~ REERT  ENEGE =SS - 1
EEEIHEE: o AR = T ERK
W MBS THBOR - TG ARl E i s
T ELR = B (EAR BT R A AR R
HE R FE 2R R — (RS /NVET R - FFE
IR 25 N ANBHRA ©

SPEE ~ L HHE - EPERYESRE
HESRE - BP0 H A EER
T FHIAMERRE R - T A
BARGEHIRERIR - IR S T H
T B P < B S T /N o L P A o
B RRE - R PR BORTE - 0k
BRI R ~ 2R B 2 S R R A5 L
ZRNDTHIGANTLEZ  HEFEEE
BHSME HafkfE 2B 16% > T ELEER
EREFIRE RS » HEREGERHE
— I o

Se R BgR T BB R — (IR B A
FKIGEE - B NRERAERH B R
1997 558K - BRI RERESH > T
B REABRMEATE K - S PUnT DA i g
HIRERER S » EHERNGEIEESE
B AR B R R R 0SS 0 (|
BIR B RGBS RIS B, » REAR fyBH
Tt — e TS > KRE R R SR
TIHENEE > £ T 2ERmE RS
KERBERET - — HEmE - 8
TS5 | B E R R R S JE -

G AFREHL T EIME TR RS
BER » ~e5 BRI - BEE
1997 S R RE fE B AA TR % B 2k e in

» DUR2010BR (B fE A IR » (REL S &

BRSO 1 o T— ELRER mbe R
» E BRI i 57 18 AR ch R A s O
L RIEEE o ST ST S e e B
T ETAS RS - ST R B AR
B ENERE [RE kSRS
SEEEER o

ORISR S T iR L)

AEESSRARBITE Rt

20188 H31H » [BSTEA
FH A% 1 SR AR BRI IR 41 B8 S A8 A
AR ZESAR35395 AN FI AR T
I > HAEE9S %A FEE2018
8 A LMBR AR EHR o fERBE
E o AP ZER A F G730
R dUMRO125R » EMR18975 o H
o ST ATRIEA] o R — KA E]
R o MEEGZ Hi SEAETH S AT DR
£ FHEFERESH B2 EREHE
B RYATIARAAASEETES -

PR EREREM AT RE 0 ARRZE
FEM B AR TR (EARBEME
HASH o 20185 A4 » BT AIREFES
HAEE LS R145% 0 i —FE
14% Ry R G2 - (HE— 7t
FEEARERER o 7 BRI IE
KE » ERPFEEER —-FEH
INIERFA - R —FE 13 2% 2
PAEFENT14.8% o FEHF/IMRRE - 4
S — AT
ZEEY18.9% 18 B AP FERY14.4%
» 35 — IR AR L BT SE RS TR
HATIRI21% 09883 ( L/l
SERETEE AR A > KRR DAk
i) o SERBASR/ MR B SERE T
SErE A F THEARN o TR Y 2E
e R 2 IR AR AGR R RE S« R
ERFFINE A A — Y29 1% [0
B PIEFERY8.3% » IMER I TH S
HJ10.2% ©

R (RS EAINE e tr =i
SRR BN R - U NBI SRR PR
T o IR EE 16.2%
i —Z AR T o AR BIFR
SRR - FIR—F G S
25% » _EER25.8% 0 {2017 MY
ZEEBIARHER T o TR/NEIRYZE
FEHI EHURNR R B o /M ELA]
SEMR R B R B AT A 2017 55 1Y
FE BTN - HAIZEREHE

T E ANE F - E RSl
B—72%  B2018FE—FE - WEE
HER HILRARR R > RNV — 2R
S AE IO H18.9% o 1T Al SR HIlE
F729.1% s HE T ZZFE - lWEW
SN AR BB T - B
JINHR SEAE 2 R 2 e [ (K
11.4% > T Bl SENR SEREE 0 — 2R
HREH&EE > @3 K R
F|-6.30% » FEEBHEERILRTZEE
TEEHIE R —2. 9% R o

RIRECE R AT

TEIBHE > DS
P AIER B R E T E R
e - (B2 RN EBEAT SR
Bl SR SR T B o #2017
FRFEIAL > BIZEIREE TR
BBARAMIVY R AT B B IREE ~ B
AT~ SRR FIIES S A H
20175 B RIRAET (A
E# s FE) ~ 05870 ~ 2. 1ETH
OfETC » (HRESE A 2018 £ BR T H
FRI1R > H20184F R E A HIE 1R
13.5(87T ~ 520870 ~ 4.3(ETCH12.2(E
TG o FEHEMYR AT SRR - B2
A 5 1) 2 5 3 S B 4[] 18 &)
17% » T — 25 5 B SR 1y S 0 i
T BEIE - EE3.8% o

AT E - MEARE ST
ENETIERER - HEHEE - Bk
WO E =TI T AR
o R SEAE DA R PR R S B~ A
Mo A b E S ETE > P
RS AR B ] 131%
~ 103% ~ 73%F156% © T 20184E-EH44,
FERRFFIIITZE ( R E R P E
) RIEHME Aot~ 73
HEE  BEiE - AT g8 T
HE -~ FPE T ~ FHER - BRA
#RAT -

BT AR A IR BIRRE
T E S B P g AR SR M LA A
J&) o R RBHTESRAT ~ M SEAE 1
WRBE - HEATERE o AR BT B
~HTRERAAEMEAITE - £EF
RE L o A] DA AR Ry B AT R
HIRZL OV o

Mok —FHE i

QFE# - HEBEFHLE FRigHE

~a
NS
Py

BB R A E A B - i
R SR T RS A AT Y
AR - S AAETE DO
HETIAOEL - BEHNEHER
FRERE > HPERBEERH
B SRR - AT RS E AAME R
FNE - Al AEBR S TR %
i o HEREZE SRR EE
L AE A RS R R S = A RS
SUFERRES o 5 A WG R > ik
W E20154E12 B 61 52BN » R
JEAR[ J& = |5 A RSk AT o

F BT B RS TS A
ZESIAL o A — ZF SR
FelRE B B - T H R
PN F FEER Y o DA ZS
RN ~ HEA - BEE % (A5
[EIHA S - T BB E T —F
PG ER AR RS B
BHAEERGRETE—  HsE

B —FHE TS HE I EA
E - Rz E R B AERD » DAK
THEMBCHLHET - A B EEH
OO SREE - I HEE DT R
Ff > BEREEAR S RIAREREE - & —
FHTAE TGRS ©

S EFRE RIS T - BEE
IRER [HEAST | DURETE
HREERE > WiERZERI=E
AR RS » M) ALHEE 5%
HERMNAE  HA—FRE RS

whn o [—FE -~ ZFi | ER
LA -

MBINRERHE

TR
© AT F R R EIE - B
8 FREMHR ) UG KI34005 5%
B E A9 B LURH-H—(E B 5
16 - 57 AR 4s00R AR

» KB ZF R A SR
PRV TR AR R B ©

L[] PR P 2 328 e r e B A
ERRE > DIREmAEESE > T
H—F 586 AIE % B g
o QEMEIEIRH LAY
B AR —-FRRERNER
14001K - B g7 BB EI11020K 4%
A2y » (HEEEFREBLPG ~ 75
JERRREE  PRAEARERELS - 157 - T
FAPark Yoho Napoli * LLEHAA
SRS K i H S 2 (E T i
ERE i

NS THEBIELZHET -
REEBEK/EEM - RXAHEHE
T B AR 220052 LA_F 7K T
AR E K3 B LRI — 48T
o EEREITE 20168585 —
il (A o EFEIOH—FHE
AT B EE 34620k 0 SR EH20134E—
FHTHIE LA B H7e o

RILER—FE ~ ZFHHH
o BB T AT e
G BRI E g EE
SR B ZEE  Big
NECENTFERERMNED > [H
FRE 125 B R0 S BR TR 2.
ik BIRFE IR TN E e RS
TR ZFAEERT o EEEE
SRR > BlEr B ER S IR AT
T ©

AXPBFBHEEHFHVLE L
2200 EKTF » Bl—FEHFE




