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Section I Important Notes
The Board of Directors, the Board of Supervisors as well as all Board Directors, Supervisors and Senior Management
of Wuhan Boiler Company Limited (hereinafter referred to as the “Company”) hereby warrant that this Report is
authentic, accurate and complete without any misstatement, misleading statement or material omission and will take
individual and joint and several liabilities for that.
All Board Directors attended the Board Meeting for reviewing this Report.
Stuart Adam Connor, the Company Principal, Feng Zheng, the Accounting Principal, and Jack Zhang, the
Accounting Division’s Principal (Accounting Manager), hereby ensure that the Financial Statements enclosed in this
Report are authentic, accurate and complete.

Section II Company Profile
I. Major accounting data and financial indexes
Does the Company need to adjust retrospectively or restate accounting data of previous periods?
□ Yes 􀳫No

The total share capital of the company by the previous trading day:

Items and amounts of non-recurring gains and losses􀳫Applicable □Not applicable
Unit: RMB

Explain the reasons if the Company classifies an item as a non-recurring gain/loss according to the definition in the
Explanatory Announcement No. 1 on Information Disclosure for Public Listed Companies – Non-recurring Gains
and Losses, or classifies any non-recurring gain/loss item mentioned in the said explanatory announcement as a
recurrent gain/loss item
□Applicable √Not applicable
In the report period, the Company didn’t classify any non-recurring gain/loss item defined or mentioned in the
Explanatory Announcement No. 1 on Information Disclosure for Public Listed Companies – Non-recurring Gains
and Losses as a recurrent gain/loss item.
II. Total number of shareholders at the period-end and shareholdings of the top ten shareholders
1. Total number of shareholders with common shares and shareholders with preference shares with resumed voting
rights as well as shareholdings of the top ten shareholders

Unit: share

Whether the top 10 shareholders with common shares and the top 10 shareholders with tradable common shares of
the Company reach agreement of buy-back trading in the report period?
□ Yes 􀳫 No

No top 10 shareholders with common shares and top 10 shareholders with tradable common shares of the Company
carried out any agreed buy-back trading in the report period.
2. Total number of shareholders with preference shares and shareholdings of the top ten shareholders with preference
shares
□Applicable 􀳫Not applicable

Section III Significant Events
I. Major changes of main accounting statement items and financial indicators in the report period, as well as reasons
for the changes􀳫Applicable □Not applicable
1.Cash and cash equivalent decreased by 62.50%, mainly due to loan repayment this period;
2.Down payment increased by 40.96%, mainly due to increase on purchasing material for Hassyan, Lucky projects;
3.Inventories increased by 41.58% , mainly due to increase on the inventories on construction contracts more than
increase on progress billing;
4.Construction in progress increased by 961.32%, mainly due to new equipment installation;
5.Other non-current assets decreased by 100.00%, mainly due to decrease of hedging gain for un-expired forward
contracts in this period;
6.Payroll payable increased by 40.11%, mainly due to 13 salary accrual;
7.Taxes payable decreased by 402.26%, mainly due to CIT prepayment and output tax not enough to balance input
tax;
8.Other payable decreased by 64.35%, mainly due to debt forgiveness from related company-GE Boiler Deutschland
GmbH;
9.Other current liabilities decreased by 81.40%, mainly due to decrease of unbilled taxes in the reporting period;
10.Other non-current liabilities increased by 30.36% , mainly due to increase on hedging losses arising from
non-settled forward contracts in the reporting period;
11.Capital reserve increased by 34.59%, mainly due to debt forgiveness from related company-GE Boiler Deutschland
GmbH.
12.Operating cost decreased by 31.31% , mainly due to some old projects have almost completed and some new
projects can not start manufacturing until in Q4 this year and next year,like Thar2 Hubco and Lucky
13.Selling expenses decreased by 57.07%, mainly due to selling department expense and tendering expense decrease;
14.Administrative expenses decreased by 44.06%, mainly due to building taxes ect. reclassed to Taxes and surcharges;
15.Assets impairment loss increased by 105.90%, mainly due to large reversed bad-debt provision for cash collection
in the prior period but no same thing this period;
16.Changes in fair value gains decreased by 110.70%, mainly due to the increased of hedging losses from exchange
rate movement of hedging instrument;
17.Non-operating income decreased by 81.15% , mainly due to Technology and Development fund from Wuhan
Finance Ministry in the prior period but no same thing this period;
18.Income tax expense decreased by 92.36% , mainly due to the increase of the temporary deductible differences
resulted from account receivable;
19.Net cash flow from operating activities increased by 185.05%, mainly due to decrease of raw material purchasing;
20.Net cash flow generated from investment activities increased by 67.86%, mainly due to the decrease of cash out
paid for fixed assets this period;
21.Net cash flow generated from financing activities decreased by 354.31%, mainly due to the decrease of entrusted
loans this period.
II. Progress and influence of significant events, as well as the analysis and explanation on solutions
□ Applicable 􀳫Not applicable
III. Commitments ongoing at the period-end made by the Company’s actual controller, shareholders, related parties
and acquirer, as well as the Company and other parties􀳫Applicable □ Not applicable

IV. Forecast for 2018 annual operating results
Warnings of possible loss or considerable year-on-year change of the accumulated net profit made during the period
from the beginning of the year to the end of the next report period according to forecast, as well as explanations on
the reasons
□ Applicable 􀳫Not applicable
V. Securities investment
□ Applicable 􀳫Not applicable
No such cases in the report period.
VI. Wealth management entrustment
□ Applicable 􀳫Not applicable
No such cases in the report period.
VII. Derivatives Investment􀳫Applicable □Not applicable

Unit: RMB 0,000

VIII. Researches, visits and interviews received in this report period􀳫Applicable □Not applicable

IX. Illegal provision of guarantees for external parties
□ Applicable 􀳫Not applicable
No such cases in the report period.
X. Occupation of the Company’ s funds by its controlling shareholders or its related parties for non-operating
purposes
□ Applicable 􀳫Not applicable
No such cases in the report period.
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武漢鍋爐股份有限公司第七屆董事會第七次會議決議公告
本公司及董事會全體成員保證信息披露的內容真實、準確、完整，沒有虛假記載、誤導性陳述或重大遺漏

。
武漢鍋爐股份有限公司第七屆董事會第七次會議於2019年10月19日發出會議通知，於2018年10月29日下午

3:00時在武漢鍋爐股份有限公司2006會議室召開，會議應到董事9名，親自出席會議的董事9名；公司全體監事
及高級管理人員列席了會議。會議由董事長Stuart Adam Connor先生主持，會議的召開和表決程序符合《公
司法》和《公司章程》的規定，本次會議的與會董事逐項審議通過了如下決議：

一、會議以贊成9票，反對0票，棄權0票，審議通過了《2018年第三季度報告》；
公司2018年第三季度報告全文請見全國中小企業股份轉讓系統網站。
二、會議以贊成9票，反對0票，棄權0票，審議通過了《關於聘任金琳女士為公司董事會秘書的議案》；
因公司原董事會秘書徐幼蘭女士已到退休年齡，其本人已向公司董事會遞交辭呈。經公司董事長提名、董

事會提名委員會審查，決定聘任金琳女士為公司董事會秘書，任期與本屆董事會同期（個人簡歷附後）。
新任董事會秘書金琳女士的聯繫方式：
電話：027－81993611 傳真：027－81993701
郵箱：lin.jin@ge.com
地址：武漢市東湖新技術開發區流芳園路1號 郵編：430205
三、會議以贊成9票，反對0票，棄權0票，審議通過了《關於聘任畢立紅女士為公司證券事務代表的議案

》。
因公司原證券事務代表金琳女士接任公司董事會秘書一職，經公司董事長提名、董事會提名委員會審查，

決定聘任畢立紅女士為公司證券事務代表，任期與本屆董事會同期（個人簡歷附後）。
新任證券事務代表畢立紅女士的聯繫方式：
電話：027－81993648 傳真：027－81993701
郵箱：lihong.bi@ge.com
地址：武漢市東湖新技術開發區流芳園路1號 郵編：430205
獨立董事發表的獨立意見：根據中國證監會《關於在上市公司建立獨立董事制度的指導意見》和《武漢鍋

爐股份有限公司章程》等有關規定，我們作為武漢鍋爐股份有限公司第七屆董事會的獨立董事，在認真審閱了
公司關於聘任董事會秘書、證券事務代表的議案後，現發表獨立意見如下：

1、公司對高級管理人員的提名是在充分瞭解被提名人的教育背景、職業經歷和專業素養等綜合情況的基
礎上進行的，被提名人具備擔任公司高級管理人員的資質和能力，未發現被提名人具有《公司法》、《公司章
程》中規定的不得擔任公司高管的情形，也不存在被中國證券監督管理委員會確定為市場禁入者且尚未解除的
情況。

2、本次公司聘任董事會秘書、證券事務代表的程序符合國家法律、法規和《公司章程》的相關規定。我
們同意聘任金琳女士公司董事會秘書；同意聘任畢立紅女士為公司證券事務代表。

武漢鍋爐股份有限公司董事會
二零一八年十月三十日

個人簡歷
金琳女士，1986年8月30日出生，中國國籍。2009年畢業於電子科技大學英語專業。2009年至2011年在廣

州寶潔有限公司客戶業務發展部擔任培訓主管，負責玉蘭油產品的專櫃管理和美容顧問培訓以及全省的銷售月
報；2011年11月至2014年在益普索市場咨詢公司武漢分公司汽車團隊擔任市場研究員，負責汽車相關行業的定
性及定量研究以及亞太地區的搭車調研項目；2015年4月加入武漢鍋爐股份有限公司擔任總經理助理，並於
2016年9月考取上海證券交易所頒發的《董事會秘書資格證書》（證書編號：770069）。2017年2月起擔任武漢
鍋爐股份有限公司證券事務代表。金琳女士與本公司或本公司控股股東及實際控制人無關聯關係，未持有本公
司股份，未受過中國證監會及其他有關部門的處罰和證券交易所懲戒，與持有本公司百分之五以上股份的股東
、實際控制人之間無關聯關係，並未在上述單位擔任過董監事，符合《公司法》等相關法律、法規和規定要求
的任職條件。

畢立紅女士，1986年2月28日出生，中國國籍。2007年畢業於哈爾濱工程大學國際經濟與貿易專業。2007
年7月加入武漢鍋爐股份有限公司，2007年7月至2008年2月期間擔任市場部投標銷售專員，負責鍋爐產品銷售
與投標。2008年2月至6月擔任項目管理部項目執行副經理，負責黑液爐項目執行。2008年6月至今，先後擔任
項目管理部項目計劃專員、項目計劃主管、項目計劃經理，負責項目計劃編製、項目進度控制和報告，以及武
漢鍋爐股份有限公司項目計劃管理體系的創建工作，並於2018年5月考取上海證券交易所頒發的《董事會秘書
資格證書》（證書編號：103056）。畢立紅女士未持有本公司股份，未受過中國證監會及其他有關部門的處罰
和證券交易所懲戒，與持有本公司百分之五以上股份的股東、實際控制人之間無關聯關係，符合《公司法》等
相關法律、法規和規定要求的任職條件。

證券代碼：420063 證券簡稱：武鍋B5 公告編號:2018-026

武漢鍋爐股份有限公司第七屆監事會第七次會議決議公告
本公司及其監事會全體成員保證信息披露內容的真實、準確、完整，沒有虛假記載、誤導性陳述或重大遺

漏。
武漢鍋爐股份有限公司第七屆監事會第七次會議於2018年10月19日發出會議通知，於2018年10月29日下午

3:00時在武漢鍋爐股份有限公司2006號會議室召開，應到監事3人，實到監事3人，符合《公司法》和《公司章
程》的規定。本次會議由監事會召集人王翔先生主持會議，經與會監事審議並通過了如下決議：

一、會議以贊成3票，反對0票，棄權0票，審議通過《公司2018年第三季度報告》。
監事會的審核意見：監事會認為董事會編製和審議武漢鍋爐股份有限公司2018年第三季度報告的程序符合

法律、行政法規及中國證監會的規定，報告內容真實、準確、完整地反映了公司的實際情況，不存在任何虛假
記載、誤導性陳述或者重大遺漏。

武漢鍋爐股份有限公司監事會
二零一八年十月三十日

Total assets (RMB)
Owners’ equity attributable to
shareholders of the Company
(RMB)

Gross operating revenues (RMB)
Net profit attributable to
shareholders of the Company
(RMB)
Net profit attributable to
shareholders of the Company
after excluding non-recurring
gains and losses (RMB)
Net cash flow from operating
activities (RMB)
Basic EPS (RMB/share)
Diluted EPS (RMB/share)
The weighted average ROE

Sep. 30, 2018
1,188,191,832.21

-1,156,446,318.88

Jul. – Sep. 2018

214,521,031.07

-13,829,667.22

-13,791,837.00

--

-0.05
-0.05
1.20%

Dec. 31, 2017
1,200,726,969.91

-1,281,838,103.18

Increase/decrease
(%) as compared

to same period last
year

-58.36%

-112.17%

-112.16%

--

-113.16%
-113.16%

-7.10%

Jan. – Sep.
2018

771,518,549.90

64,972,595.35

64,485,424.22

51,940,202.16

0.22
0.22

5.20%

Increase/decrease (%)
-1.04%

9.78%

Increase/decrease (%)
as compared to same

period last year

-29.66%

-51.39%

-51.17%

185.05%

-51.11%
-51.11%
-4.42%

The total share capital of the company by the previous trading day (share)
Diluted EPS calculated by the latest share capital (RMB/share)

297,000,000
0.2188

Item
Gain/loss on the disposal of non-current assets (including the offset part of the asset
impairment provisions)
Government grants recognized in the current year, except for those acquired in the
ordinary course of business or granted at certain quotas or amounts according to the
country’s unified standards
Others
Total

Jan.-Sep. 2018

-16,030.97

408,332.00

94,870.10
487,171.13

Explanation

--

Shareholdings of the top ten shareholders with non-restricted shares

Name of shareholder

WANG XIAO
CHEN PENG
HU ZHIHONG
CHEN CHUYUN
LI ZHIJIAN
HSBC BROKING
SECURITIES (ASIA)
LIMITED-CLIENTS A/
C
CHINA MERCHANTS
SECURITIES (HK)
CO., LTD.
ZHUANG
CHANGXIONG
SUN WEIWEI
TANG JUAN
Explanation on affiliated
relationship or persons
acting in concert among
the above-mentioned
shareholders
Explanation on the top
ten shareholders with
common shares
participating in the
margin trading business
(if any)

Number of non-restricted
shares held

2,672,800
2,331,545
1,390,397
1,367,450
1,286,281

1,185,114

1,176,836

1,045,000

966,567
887,236

The top ten shareholders of the Company are public shareholders with tradable shares.
The Company is not aware of whether there is any affiliated relationship among the top
ten shareholders with tradable shares and whether there are persons acting in concert
among them. The Company is not aware of whether there is any affiliated relationship
among the top ten shareholders and the top ten shareholders with tradable share.

Not applicable

Type of shares
Type
Domestically listed stock for foreign investors
Domestically listed stock for foreign investors
Domestically listed stock for foreign investors
Domestically listed stock for foreign investors
Domestically listed stock for foreign investors

Domestically listed stock for foreign investors

Domestically listed stock for foreign investors

Domestically listed stock for foreign investors

Domestically listed stock for foreign investors
Domestically listed stock for foreign investors

Number
2,672,800
2,331,545
1,390,397
1,367,450
1,286,281

1,185,114

1,176,836

1,045,000

966,567
887,236

Total number of shareholders with common shares at the
period-end

Shareholdings of the top ten shareholders

Name of shareholder

ALSTOM (CHINA)
INVESTMENT CO., LTD

WUHAN BOILER GROUP
CO., LTD
WANG XIAO
CHEN PENG
HU ZHIHONG
CHEN CHUYUN
LI ZHIJIAN
HSBC BROKING
SECURITIES (ASIA)
LIMITED-CLIENTS A/C
CHINA MERCHANTS
SECURITIES (HK) CO.,
LTD.
ZHUANG CHANGXIONG

Nature of shareholder

Domestic
non-state-owned
corporation

State-owned corporation

Domestic natural person
Domestic natural person
Domestic natural person
Domestic natural person
Domestic natural person

Foreign corporation

State-owned corporation

Domestic natural person

5,315

Share-
holding
percent-
age

51.00%

6.91%

0.90%
0.79%
0.47%
0.46%
0.43%

0.40%

0.40%

0.35%

Total number of
shareholders with
preference shares who
had resumed their
voting right at the end
of the report period (if
any)

Number of
the shares
held

151,470,000

20,530,000

2,672,800
2,331,545
1,390,397
1,367,450
1,286,281

1,185,114

1,176,836

1,045,000

Number of
the
restricted
shares held

151,470,
000

20,530,000

0

Pledged or frozen
shares
Status of
shares

Number
of shares

Commitment

Commitment on
share reform

Commitment in the
acquisition report or
the report on equity
changes

Commitments made
in assets
reorganization
Commitments made
in IPO or refinancing
Equity incentive
commitment
Other commitments
made to minority
shareholders
Commitments
fulfilled on time or
not

Commitment
maker

Alstom
(China)
Investment
Co., Ltd

General
Electric
Company, GE
Albany Global
Holdings B.V.
General
Electric
Company, GE
Albany Global
Holdings B.V.

General
Electric
Company, GE
Albany Global
Holdings B.V.

Yes

Type of
commitment

Disclosed
commitment

Disclosed
commitment

Disclosed
commitment

Disclosed
commitment

Contents

Avoid
horizontal
competition

Ensure the
independence
of the
Company

Avoid
horizontal
competition

Ensure new
related party
transactions
will obtain
appropriate
approvals

Time of making
commitment

14-Apr-06

28-Dec-15

28-Dec-15

28-Dec-15

Period of
commitment

Long-term
effective

Long-term
effective

Long-term
effective

Long-term
effective

Fulfillment

Strictly fulfill
the
commitment
and no
breaches
Strictly fulfill
the
commitment
and no
breaches
Strictly fulfill
the
commitment
and no
breaches

Strictly fulfill
the
commitment
and no
breaches

Op-
era-
tor

HS-
BC

SCB

Total

Capital source for derivative
investment

Any litigation involved (if
applicable)

Disclosure date of the board
announcement approving the
derivative investment (if any)

Disclosure date of the Shareholders
’ Meeting announcement
approving the derivative
investment (if any)

Rela-
tion

Non-
Rela-
tion

Non-
Rela-
tion

Re-
lated
party
trans-
ac-
tion
or
not

No

No

Type of
derivative
investment

Forward
FX contract

Forward
FX contract

Initial
invest-
ment
amount

4,061.00

3,250.05

7,311.05

Self-funded

NA

26-Apr-18

Beginning
date

28/10/
2014

30/11/
2016

End-
ing
date

30/3/
2020

26/2/
2020

Open-
ing
invest-
ment
amount

4,
061.00

3,
250.05

7,
311.05

Pur-
chased
in
report
period

82.23

770.92

853.15

Sold
in
report
period

2,
361.64

1,
566.09

3,
927.73

Im-
pair
men
t
prov
i-
sion
(if
any)

Clo
s-
ing

in-
ves
t-
me
nt
am
ou
nt

1,
781
.59

2,
454
.88

4,
236
.47

Propor-
tion of
the
closing
invest-
ment
amount
in the
Compa-
ny’ s
closing
net
assets
(%)

27.42%

37.78%

65.20%

Actu-
al
gain/
loss
in
re-
port
peri-
od

173.9
7

82.4

256.3
7

Analysis on risks and control measures of
derivative products held in the report
period (including but not limited to
market risk, liquidity risk, credit risk,
operation risk, law risk, etc.)

Changes of market prices or fair values
in the report period of the invested
derivatives. And the analysis on the fair
value of the derivatives should include
the specific use methods and the relevant
assumptions and parameters.
Whether significant changes occurred to
the Company’ s accounting policy and
specific accounting principles of
derivatives in the report period
compared to the previous report period

Independent Directors’ opinions on
derivatives investment and risk control

In order to satisfy needs arising from business development and avoid risk
concerning exchange rates, the Company signed forward FX contracts with
HSBC, SCB, etc. respectively. For exchange rate fluctuations risk, the
Company and banks do collaborative exchange rate trend forecasts, closely
track changes in exchange rates, changes in market conditions to implement
dynamic management; For liquidity risk, foreign exchange hedging
operations carried out by the Company are based on the Company's
estimated foreign exchange payments and collection of trade, because the
foreign exchange hedging operations match with the actual foreign
exchange trade, so this can ensure sufficient fund for settlement at delivery
time, there is less affected on the liquidation of the company’ s current
assets; For operational risk, the Company developed a standardized
operational processes and authorization management systems, equipped with
full-time staff and strictly control their authority to conduct foreign
exchange hedging operations; while strengthening business related
personnel training and professional ethics , and improving quality of
personnel, and the establishing anomalies timely reporting system to avoid
the occurrence of operational risk at the maximum; For credit risk, the
Company's counterparties of foreign exchange hedging are reputable
business and the company has established long-term business relationship
with large commercial banks and foreign banks, so, basically there is no
performance risk; For legal risk, the Company conducted foreign exchange
hedging operations legally in accordance with relevant laws and regulations
and relevant transaction management practices, and signed a legal
agreement with the counterparties for clear and accurate terms to avoid
possible legal disputes at the maximum; and the Company has carried out
sufficient assessment and effective control on possible risk concerning
credit, operation and cash flows.
The company recognized the gain and loss of fair values of the invested
derivatives, the fair values loss of the invested derivatives this period was
1.29MRMB, the calculation of fair values was based on the contract values
and forward rate quote of end of this accounting period provided by the
related business partners which was accordance with the expiry date of each
forward contracts.

No major change

The foreign exchange trading for hedging purpose made by WBC in order
to prevent exchange rate risk is based on reasonable estimation and current
need for foreign exchange payment and collection. The business process is
compliant with laws and regulations. There is almost no market risk, no
performance risk and no impact on liquidity of WBC. WBC has
established organization, business procedures, approval process and Internal
Control Rules on Derivatives Investment for foreign exchange trading, so
as to improve foreign exchange risk management and prevent exchange
rate risk through derivatives investment business.

Date

Sep. 5, 2018

Way of reception

One-on-one meeting

Visitor type

Individual

Main inquiry information

Inquired about the Company’s condition of business and the
progress in solving the negative equity issue, visited the
Company’ s plants, and asked about the Company’ s related
party transactions and some past events
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LU THAI TEXTILE CO., LTD.
THIRD QUARTER REPORT 2018 (SUMMARY)

Part I Important Notes
The Board of Directors (or the “Board”), the Supervisory Committee as well as the directors, supervisors and se-
nior management of Lu Thai Textile Co., Ltd. (together with its consolidated subsidiaries, the “Company”, except
where the context otherwise requires) hereby guarantee the factuality, accuracy and completeness of the contents of
this Report and its summary, and shall be jointly and severally liable for any misrepresentations, misleading statements
or material omissions therein.
All the Company’s directors have attended the Board meeting for the review of this Report and its summary.
Liu Zibin, the Company’s legal representative, Zhang Hongmei, the Company’s Chief Accountant, and Zhang
Keming, the Company’s Financial Manager hereby guarantee that the financial statements carried in this Report are
factual, accurate and complete.
This Report and its summary have been prepared in both Chinese and English. Should there be any discrepancies or
misunderstandings between the two versions, the Chinese versions shall prevail.

Part II Key Corporate Information
I Key Consolidated Financial Information
Indicate by tick mark whether there is any retrospectively restated datum in the table below.
√ Yes □ No
Reason
Business combination under common control

Exceptional gains and losses:
√ Applicable □ Not applicable

Unit: RMB

Explanation of why the Company reclassifies as recurrent an exceptional gain/loss item defined or listed in the Ex-
planatory Announcement No. 1 on Information Disclosure for Companies Offering Their Securities to the Public—
Exceptional Gain/Loss Items:
□ Applicable √ Not applicable
No such cases for the Reporting Period.
II Total Number of Shareholders and Holdings of Top 10 Shareholders at 30 September 2018
1. Numbers of Ordinary Shareholders and Preferred Shareholders with Resumed Voting Rights as well as Holdings
of Top 10 Shareholders

Unit: share

Indicate by tick mark whether any of the top 10 ordinary shareholders or the top 10 unrestricted ordinary sharehold-
ers of the Company conducted any promissory repo during the Reporting Period.
□ Yea √ No
No such cases in the Reporting Period.
2. Number of Preferred Shareholders and Shareholdings of Top 10 of Them
□ Applicable √ Not applicable

Part III Significant Events
I Changes in Key Consolidated Financial Statement Items and Reasons for Such Changes
√ Applicable □ Not applicable
Asset items:
(1) Prepayments rose by RMB93.7771 million (or 64.03%) from the amount as at 31 December 2017 to RMB240,
240,134.26 as at 30 September 2018, primarily driven by prepayments of subsidiary Xinjiang Luthai Fengshou Cotton
Industry Co., Ltd. (hereinafter referred to as “Xinjiang Luthai Fengshou”) for raw materials.
(2) Other receivables rose by RMB19.3907 million (or 34.15% ) from the amount as at 31 December 2017 to
RMB76,163,473.60 as at 30 September 2018, primarily driven by advances paid by Xinjiang Luthai Fengshou for ag-
ricultural machinery purchased by cotton farmers, etc.
(3) Other current assets declined by RMB62.7252 million (or 52.89%) from the amount as at 31 December 2017 to
RMB55,863,530.53 as at 30 September 2018, primarily driven by the withdrawal of capital under wealth manage-
ment under trust upon maturity in the current period.
(4) Long-term receivables rose by RMB0.6500 million (or 100.00%) from the amount as at 31 December 2017 to
RMB650,000.00 as at 30 September 2018, primarily driven by finance leases of equipment by Xinjiang Luthai Feng-
shou.
(5) Construction in progress rose by RMB336.7511 million (or 157.11%) from the amount as at 31 December 2017
to RMB551,086,721.63 as at 30 September 2018, primarily driven by more investments and to-be-installed equip-
ment in the second phase of the Lu Thai (Vietnam) project.
(6) Other non-current assets declined by RMB11.1882 million (or 30.74% ) from the amount as at 31 December
2017 to RMB25,202,247.12 as at 30 September 2018, primarily driven by decrease in prepayments for equipment.
Liability and owners’ equity items:
(7) Short-term borrowings rose by RMB469.5821 million (or 41.37%) from the amount as at 31 December 2017 to
RMB1,604,707,428.77 as at 30 September 2018, primarily driven by more bank loans.
(8) Financial liabilities at fair value through profit or loss rose by RMB44.1122 million (or 100.00%) from the amount
as at 31 December 2017 to RMB44,112,150.00 as at 30 September 2018, primarily driven by unsettled forward forex
settlement contracts and option contracts as at the end of the current period.
(9) Taxes payable rose by RMB35.0796 million (or 106.12%) from the amount as at 31 December 2017 to RMB68,
134,645.51 as at 30 September 2018, primarily driven by increase in corporate income tax.
(10) Other payables rose by RMB86.6268 million (or 67.10% ) from the amount as at 31 December 2017 to
RMB215,730,155.67 as at 30 September 2018, primarily driven by increase in loans borrowed by Zibo Xinsheng
Thermal Power Co., Ltd. (a subsidiary of the Company) from Zibo Lucheng Textile Investment Co., Ltd. (a share-
holder of the Company).
(11) The current portion of non-current liabilities declined by RMB62.7503 million (or 100.00%) from the amount
as at 31 December 2017 to RMB0.00 as at 30 September 2018, primarily driven by the repayment in the current pe-
riod of Lu Thai (Vietnam)’s loans due within one year.
(12) Long-term borrowings rose by RMB157.6117 million (or 100.00%) from the amount as at 31 December 2017
to RMB157,611,749.70 as at 30 September 2018, primarily driven by the long-term loans taken out by Lu Thai
(Vietnam) for the expansion of its second phase.
(13) Treasury stock rose by RMB404.6624 million (or 100.00% ) from the amount as at 31 December 2017 to
RMB404,662,394.01 as at 30 September 2018, primarily driven by the B-share repurchase of the Company as the
parent in the current period.
(14) Other comprehensive income rose by RMB52.1264 million (or 310.08%) from the amount as at 31 December
2017 to RMB68,937,000.11 as at 30 September 2018, primarily driven by more gains from the translation of for-
eign-currency-denominated financial statements due to exchange rate fluctuations.
Income statement items:
(15) Asset impairment loss rose by RMB1.6903 million (or 50.84%) to RMB5,015,397.48 during Q1~Q3 2018 com-
pared to Q1~Q3 2017, primarily driven by increase in allowances for doubtful accounts in the current period.
(16) Other income rose by RMB15.0887 million (or 48.39%) to RMB46,267,401.20 during Q1~Q3 2018 compared
to Q1~Q3 2017, primarily driven by increase in government subsidies received during the ordinary course of busi-
ness.
(17) Investment income declined by RMB22.7519 million (or 521.37% ) to RMB-18,388,041.25 during Q1~Q3
2018 compared to Q1~Q3 2017, primarily driven by greater losses on derivative investments during the current peri-
od.
(18) Gain on changes in fair value declined by RMB43.3158 million (or 5438.94%) to RMB-44,112,150.00 during
Q1~Q3 2018 compared to Q1~Q3 2017, primarily driven by changes in the fair value of unsettled forward forex set-
tlement contracts and option contracts.
(19) Asset disposal income rose by RMB20.2843 million (or 687.84%) to RMB23,233,253.44 during Q1~Q3 2018
compared to Q1~Q3 2017, primarily driven by increase in income from the disposal of non-current assets during the
current period.
II Progress, Influence and Solutions Associated with Significant Events
√ Applicable □ Not applicable

During the Reporting Period, the Company executed the repurchase plan of partial B-share. As of 30 September
2018, the Company accumulatively repurchased 51,948,701 shares accounting for 5.6307% of total capital. For more
details, please refer to relevant announcements on repurchase of the Company’s B-share.

III Commitments that the Company’s Actual Controller, Shareholders, Related Parties and Acquirers, as well as the
Company Itself and Other Parties, Failed to Fulfill on Time during Reporting Period
□ Applicable √ Not applicable
No such cases in the Reporting Period.
IV 2018 Annual Operating Performance Forecast
Warning of a forecast loss on or a forecast significant year-on-year change in net profit for year 2018, as well as ex-
planation of why:
□ Applicable √ Not applicable
V Securities Investments
□ Applicable √ Not applicable
No such cases in the Reporting Period.
VI Wealth Management Entrustment
√ Applicable □ Not applicable

Unit: RMB’0,000 (in RMB ten thousand yuan)

High-risk wealth management entrustments with amounts that are individually significant, or with low security, low
liquidity, or no protection of the principal:
√ Applicable □ Not applicable

Unit: RMB’0,000

Wealth management entrustments with possible impairments including an expectedly unrecoverable principal:
□ Applicable √ Not applicable
VII Investments in Derivative Financial Instruments
√ Applicable □ Not applicable

Unit: RMB’0,000

VIII Visits Paid to the Company for Purposes of Research, Communication, Interview, etc. during Reporting Period
√ Applicable □ Not applicable

IX Irregularities in Provision of Guarantees for External Parties
□ Applicable √ Not applicable
No such cases in the Reporting Period.
X Occupation of the Company’s Capital by Controlling Shareholder or Its Related Parties for Non-Operating Pur-
poses
□ Applicable √ Not applicable
No such cases in the Reporting Period.

Chairman of the Board: Liu Zibin
Lu Thai Textile Co., Ltd.

31 October 2018

Number of ordinary
shareholders

Top 10 shareholders

Name of shareholder

Zibo Lucheng Textile
Investment Co., Ltd.

Tailun (Thailand) Textile Co.,
Ltd.

Hong Kong Securities
Clearing Co. Ltd

Central Huijin Assets
Management Co., Ltd.

T.Rowe Price Intl Discovery
Fund

China Securities Finance
Corporation Limited

National Social Security Fund
Portfolio 103

Hong Kong Monetary
Authority

Hua’an New Silk Road
Theme Equity Securities

Investment Fund
Bosera Selected Mixed

Securities Investment Fund

56,205

Nature of shareholder

Domestic
non-state-owned legal

person

Foreign legal person

Foreign legal person

State-owned legal person

Foreign legal person

Domestic
non-state-owned legal

person

Other

Foreign legal person

Other

Other

Number of preferred shareholders with resumed voting rights (if
any)

Shareholding
percentage

15.21%

12.82%

3.33%

2.20%

2.16%

1.98%

1.30%

1.22%

0.85%

0.76%

Number of
shares

140,353,583

118,232,400

30,738,071

20,315,300

19,948,219

18,313,391

11,999,947

11,255,593

7,860,000

6,991,034

Restricted
shares

0

118,232,400

Shares in pledge or
frozen

Status

0

Shares

Top 10 unrestricted shareholders

Name of shareholder

Zibo Lucheng Textile Investment Co.,
Ltd.

Hong Kong Securities Clearing Co. Ltd

Central Huijin Assets Management Co.,
Ltd.

T.Rowe Price Intl Discovery Fund

China Securities Finance Corporation
Limited

National Social Security Fund Portfolio
103

Hong Kong Monetary Authority

Hua’an New Silk Road Theme Equity
Securities Investment Fund

Bosera Selected Mixed Securities
Investment Fund

Foreningen AP Invest F.M.B.A.

Related or acting-in-concert parties
among shareholders above

Top 10 ordinary shareholders involved
in securities margin trading (if any)

Unrestricted
shares

140,353,583

30,738,071

20,315,300

19,948,219

18,313,391

11,999,947

11,255,593

7,860,000

6,991,034

6,055,003

Zibo Lucheng Textile Investment Co., Ltd. is the largest shareholder and
the actual controller of the Company. Tailun (Thailand) Textile Co., Ltd.
is the second largest shareholder and the foreign sponsor of the Company.
All the other shareholders are holding tradable A-shares or B-shares. And

it is unknown whether there is any related party or acting-in-concert
party among them.

Naught

Shares by type
Type

RMB-denominated
ordinary stock

RMB-denominated
ordinary stock

RMB-denominated
ordinary stock

Domestically listed foreign
stock

RMB-denominated
ordinary stock

RMB-denominated
ordinary stock

RMB-denominated
ordinary stock

RMB-denominated
ordinary stock

RMB-denominated
ordinary stock

Domestically listed foreign
stock

Shares

140,353,583

30,738,071

20,315,300

19,948,219

18,313,391

11,999,947

11,255,593

7,860,000

6,991,034

6,055,003

Item
Gain or loss on disposal of non-current assets (inclusive of impairment

allowance write-offs)
Government subsidies charged to current profit or loss (exclusive of

government subsidies given in the Company’s ordinary course of business at
fixed quotas or amounts as per government’s uniform standards)

Gain or loss on fair-value changes in trading financial assets and liabilities &
investment income from disposal of trading financial assets and liabilities and
available-for-sale financial assets (exclusive of effective portion of hedges that

arise in the Company’s ordinary course of business)
Non-operating income and expense other than above

Less: Income tax effects
Non-controlling interests effects (net of tax)

Total

Q1-Q3 2018

21,673,765.75

48,811,115.56

-59,714,283.60

3,616,214.59
10,405,601.73
7,648,409.21
-3,667,198.64

Note

--

Total assets (RMB)
Equity attributable to the listed

company’s shareholders
(RMB)

Operating revenue (RMB)
Net profit attributable to the

listed company’s shareholders
(RMB)

Net profit attributable to the
listed company’s shareholders
before exceptional items (RMB)

Net cash generated from/used
in operating activities (RMB)

Basic earnings per share (RMB/
share)

Diluted earnings per share
(RMB/share)

Weighted average return on
equity (%)

30 September 2018

10,568,327,014.46

7,011,958,543.23

Q3 2018

1,743,184,011.30

209,540,056.51

224,130,296.96

--

0.23

0.23

2.95%

31 December 2017
Before

10,170,624,027.75

7,230,942,770.16

YoY change (%)

6.51%

5.32%

23.91%

--

9.52%

9.52%

0.10%

Restated
10,170,624,027.75

7,230,942,770.16

Q1-Q3 2018

5,023,591,787.12

586,896,015.53

590,563,214.17

1,123,152,616.75

0.64

0.64

8.08%

Change (%)
Restated
3.91%

-3.03%

YoY change
(%)

8.42%

-1.21%

4.01%

35.24%

0.00%

0.00%

-0.35%

Overview of significant events
Report on Repurchase of Partial

B-share of the Company

Announcement on implementation of
repurchase of B-share

Announcement on implementation of
repurchase of B-share

Announcement on implementation of
repurchase of B-share

Announcement on implementation of
repurchase of B-share

Announcement on implementation of
repurchase of B-share

Announcement on implementation of
repurchase of B-share

Announcement on implementation of
repurchase of B-share

Announcement on implementation of
repurchase of B-share

Disclosure date

16 May 2018

29 May 2018

1 June 2018

8 June 2018

3 July 2018

12 July 2018

26 July 2018

1 August 2018

1 September
2018

Announcement index
Report on Repurchase of Partial B-share of the Company

on www.cninfo.com.cn
Relevant announcements disclosed on Securities Times,

Shanghai Securities News, China Securities Journal,
Hongkong Ta Kung Pao and www.cninfo.com.cn.

Relevant announcements disclosed on Securities Times,
Shanghai Securities News, China Securities Journal,
Hongkong Ta Kung Pao and www.cninfo.com.cn.

Relevant announcements disclosed on Securities Times,
Shanghai Securities News, China Securities Journal,
Hongkong Ta Kung Pao and www.cninfo.com.cn.

Relevant announcements disclosed on Securities Times,
Shanghai Securities News, China Securities Journal,
Hongkong Ta Kung Pao and www.cninfo.com.cn.

Relevant announcements disclosed on Securities Times,
Shanghai Securities News, China Securities Journal,
Hongkong Ta Kung Pao and www.cninfo.com.cn.

Relevant announcements disclosed on Securities Times,
Shanghai Securities News, China Securities Journal,
Hongkong Ta Kung Pao and www.cninfo.com.cn.

Relevant announcements disclosed on Securities Times,
Shanghai Securities News, China Securities Journal,
Hongkong Ta Kung Pao and www.cninfo.com.cn.

Relevant announcements disclosed on Securities Times,
Shanghai Securities News, China Securities Journal,
Hongkong Ta Kung Pao and www.cninfo.com.cn.

Type of wealth
management

Other
Total

Funding source

Self-funded
0

Principal

0
6,000

Outstanding amount before
maturity

6,000
0

Overdue amount

0

Trust-
ee

Go-
pher
Asset
Man-
age-
ment
Co.,
Ltd

Go-
pher
Asset
Man-
age-
ment
Co.,
Ltd

Total

Type
of

trust-
ee

Fund
cor-
pora-
tion

Fund
cor-
pora-
tion

Type
of

wealth

man-
age-
ment
prod-
uct

Fixed-
in-

come

Fixed-
in-

come

Prin-
cipal

3,000

3,000

6,000

Fund-
ing

source

Self-fu
nded

Self-fu
nded

--

Start
date

18
De-
cem-
ber
2017

22
De-
cem-
ber
2017

--

End
date

18
Janu-
ary
2019

22
De-
cem-
ber
2019

--

In-
vest-
ment
with
prin-
cipal

Ac-
counts

re-
ceiv-
able

bonds
be-

tween
Guang
dong
Cheng
xing
and

JDcom

Granti
ng of
trust
loans
to

HOM
E

CRED
IT

--

Way
of

pay-
back

Pay-
ment
of

prin-
cipal
and

inter-
est

upon
matu-
rity

An-
nual
pay-
ment
of

inter-
ests
and
pay-
ment
of

prin-
cipal
upon
matu-
rity
--

Ref-
er-

ence
annu-
alized
return
(%)

7.60%

8.50%

--

Ex-
pect-
ed

return
(if

any)

228

255

483

Actual
gain/

loss in
Re-
port-
ing
Peri-
od

0

Col-
lec-
tion/
pay-
ment
of

gain/
loss in
Re-
port-
ing
Peri-
od

N/A

N/A

--

Im-
pair-
ment
allow-
ance
(if

any)

Throu
gh
pre-

scribed

proce-
dure

or not

Yes

Yes

--

Any
plan
for
fur-
ther
en-

trust-
ment

Tem-
porar-
ily no

Tem-
porar-
ily no

--

Over-
view
and

index
to

more
infor-
ma-
tion
(if

any)

--

Date of visit

22 August 2018

Way of visit

By phone

Type of visitor

Institution

About

Key corporate information

Coun-
terparty

Rela-
tionship
with
the

Com-
pany

Relat-
ed-part

y
transac-
tion or

not

Type of
deriva-
tive

Initial
invest-
ment

amount

Start
date

End
date

Begin-
ning

invest-
ment

Pur-
chased

in
Report-

ing
Period

Sold in
Report-

ing
Period

Impair-
ment
allow-
ance (if
any)

Ending
invest-
ment

Ending
invest-
ment

as % of
the

Com-
pany’s
ending

net
assets

Actual
gain/

loss in
Report-

ing
Period

Com-
mercial
bank

Com-
mercial
bank

Com-
mercial
bank

Com-
mercial
bank

Total

Funding source
Legal matters involved (if applicable)

Disclosure date of board announcement
approving derivative investment (if any)

Analysis of risks and control measures
associated with derivative investments held in
Reporting Period (including but not limited

to market risk, liquidity risk, credit risk,
operational risk, legal risk, etc.)

Changes in market prices or fair value of
derivative investments in Reporting Period

(fair value analysis should include
measurement method and related assumptions

and parameters)

Major changes in accounting policies and
specific accounting principles adopted for

derivative investments in Reporting Period
compared to last reporting period

Opinion of independent directors on
derivative investments and risk control

Non-co
nnected

Non-co
nnected

Non-co
nnected

Non-co
nnected

No

No

No

No

For-
ward
ex-

change
settle-
ment

Foreign
ex-

change
option
For-
ward
ex-

change
transac-

tions
Foreign

ex-
change
swap

67,367.6

225,
451.86

27,868.4

5,925.81

326,
613.67

22
Febru-
ary 2018

30
No-

vember
2017

14
March
2018

21
March
2018

--

Self-funded
N/A

25 April 2018

The Company conducted derivatives products transaction in order for hedging. And
the forward settlement hedging was operated by installments, with the relevant
amount not more than the planned derivatives products transactions. And all
derivatives products transaction was zero-deposit. Meanwhile, the Company had a
complete risk control system for sufficient analysis and prevention of possible risks
such as market risk, liquidity risk and credit risk, operation risk and risk of laws and
regulation.
1. Market risk: when the international and domestic economic situations change,
the corresponding changes in exchange rates and interest rates may have an adverse
impact on the financial derivatives transactions of the Company. Precautionary
measures to be taken include: the Company chooses risk-controlled financial
derivative tools with simple structure and good liquidity to carry out the hedging
business, strictly controls the scale of financial derivatives trading by staged
operations, and adjusts the strategy according to market changes in a timely manner.
2. Liquidity risk and credit risk: a credit risk arising from failure of the contractually
due Company or counterparty in performing the contract due to liquidity or factors
other than liquidity. Precautionary measures to be taken include: the Company
determines the upper limit of derivatives transaction amounts according to
production and operation scale as well as foreign exchange income, and conducts
operations by stage according to the budget of future collections and disbursement.
The derivative trades are free of guarantee deposit and can still be guaranteed in
performance after the contract expires by means of extension and balance settlement
etc. to prevent the Company from credit damages due to lack of liquidity. The
Company selects financial institutions with strong capability and good reputation as
a counterparty and signs standard derivative trading contracts to strictly control
credit risk of the counterparty.
3. Operation risk:
The derivatives had high specialty and complexity, so imperfect internal operation
procedures, staffs and external events would make the Company to undertake risks
during the transaction. Risk control measures: The Company promulgated strict
authorization and approval system and perfect regulatory mechanism, fixed the
operation procedures and approval procedures system to conduct derivative products
transaction, established special risk control positions, implemented strict
authorization and post checks and balances system, meanwhile, it improved the
overall quality of relevant personnel through strengthening the professional ethics
education and business training for them. Besides, it established the System of
Reporting the Abnormal Situation Timely so as to ensure to lower the operation
risks to the maximum.
4. Risk of laws and regulation:
The Company conducted derivatives products transaction in strict accordance with
relevant laws and rules. If there were no standard operation procedures and strict
approval procedures, it was easy to cause compliant and regulatory risks existing in
the validity and feasibility of contract, commitments and other legal documents
signed. Risk control measures: The Company carefully studied and mastered laws,
regulations and policies relevant to derivative products transaction, formulated
internal control rules for the forward settlement hedging business, standardized the
operation procedures. And strengthened the compliant examination on derivative
products transaction business. The Company conducted derivative transaction
business according to the relevant approval procedure, which was in line with
relevant laws, regulations, the Company’s Articles of Association, the Management
Rules for Derivative Transaction of Lu Thai Textile Co., Ltd. and the Proposal on
the Plan of Lu Thai Textile Co., Ltd. for Derivative Transactions approved at the
17th Meeting of the 8th Board of Directors on 25 April 2018, and performed
relevant information disclosure responsibilities.

1. As of 30 September 2018, the Company held a total of 28 immature derivative
contracts worth US$120,269,200 in total, which were forward settlement of
exchange, foreign exchange options portfolio and forward foreign exchange trading.
The latest contract expiration date was February 2019. Financial derivatives
occupied 10.08 % of the net assets as at the period end.
2. From January to September 2018, the total amount of the Company’s matured
financial derivatives was US$389,641,200, all executed in accordance with the
contracts with the losses of RMB19,168,300. Of all the derivatives, the matured
forward settlement of exchange was US$74.5 million with the losses of RMB6,368,
500; the matured foreign exchange options was US$271.6 million with the losses of
RMB11.1858 million; the matured foreign exchange trading was US$34,141,
900with the losses of RMB1.6535 million; the matured foreign exchange swap was
US$9,399,300 with the gains of RMB39,500.

No significant changes

The Company’s independent directors Xu Jianjun, Zhao Yao, Bi Xiuli, Pan
Ailing and Wang Xinyu, concerning conducting derivatives business, have issued
the following professional advice: We are of the opinion that it will strengthen the
Company’s competitiveness to use derivative transactions with focus on forward
settlement and purchase as an effective tool to avoid foreign exchange risks, to
strengthen the relevant internal control and to carry out the loss and risk prevention
measures so as to improve the operation and management. In conducting derivative
transactions with focus on forward settlement and purchase, the Company follows a
legal approval procedure, has sound relevant institutions and keeps the risks
relatively controllable. No harm has been done to the interests of the Company’s
shareholders.

25
January
2019

4
January
2019

8
Febru-
ary 2019

11
April
2018

--

0

19,800

0

0

19,800

67,367.6

205,
651.86

27,868.4

5,925.81

306,
813.67

48,
284.94

172,
327.07

23,486.9

5,925.81

250,
024.72

19,
082.66

53,
124.79

4,381.5

0

76,
588.95

2.51%

6.99%

0.58%

0.00%

10.08%

-636.85

-1,
118.58

-165.35

3.95

-1,
916.83


