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Stock Code: 600619 Stock Name: Highly Group

Shanghai Highly (Group) Co., Ltd.
Announcement on the Shareholding Reduction Results of a Greater than 5%
Shareholder and Its Acting-in—Concert Party (Also a Director of the Company)

Announcement No. 2019-017

The Board of Directors of Shanghi Highly (Group) Co., L. (hereimatier reérred t0 15 the  “Company” or “Highly Group” ) as a whole and cach director in i as well 5 the relevant shareholder hereby gusran—
tee that the information presented in this Announcement is fictual, accurate and complete. And they shall be jointly and severally liable for any mis jsleadi or material omissions in this
Announcement. The English version of this Announcement is for reference only.

Important information:

@ Basic information about the greater than 5% shareholder and its acting—in—concert party

Before the implementation of the shareholding reduction plan, Hangzhou Fusheng Holding Co., Ltd. ( “Fusheng Holding” ), a greater than 5% shareholder of the Company, holds 88,228,885 shares of the Compa—
ny’ s unrestricted public stock, accounting for 10.18% of the Company” s total share capital; and Mr. Ge Ming, Fusheng Holding” s acting—in—concert party and a director of the Company, holds 33,263,890 shares
of the Company’ s unrestricted public stock, accounting for 3.84% of the Company” s total share capital. Fusheng Holding and Mr. Ge Ming together own 121,492,775 such shares, representing a 14.02% stake in
the Company.

@ The impl ion results of the sharcholding reduction plan

The Company disclosed the Announcement on the Shareholding Reduction Plan of a Greater than 5% Shareholder and Its Acting—in—Concert Party (Also a Director of the Company) on 24 October 2018. Fusheng
Holding and Mr. Ge Ming planed to reduce their A=share holdings in the Company by a total number not exceeding 3% of the Company” s total shates (or 25,989,319 shares), through block trading or centralized
bidding during the six months starting from the disclosure date of this hareholdi

reduction is hibi

(except for the window periods when 1 by law or regulations). The prices of the shareholding
reduction would be subject to the market price and the way of trading when the reduction took place. The shareholding reduction plan would end by 23 April 2019.
Up to 23 April 2019, the sharcholding reduction plan of Fusheng Holding and Mr. Ge Ming has ended. During the implementation of the plan, Fusheng Holding and Mr. Ge Ming have reduced their sharcholdi
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in the Company by 23,786,910 shares in total, i.e. 2.75% of the Company” s total share capital.
1 Basic Information about Shareholding Reducing Parties before the shareholding reduction

Name of shareholder Type of sharcholder Sharcholding (share) Percentage Source of current shareholding
' Greater—than—5% but non—biggest 88,228,385 shares obtained in a share offering for aset
Hangzhou Fusheng Holding Co., Ltd. ok b 88,228,885 10.18% o e oo ol
) Director, supervisor or senior 33,263,890 shares obtained in a share offering for aset
Ge Ming management member of the Company 33,263,890 3.84% purchase by the Company
The acting—in—concert parties of the shareholding reducing parties are as follows:
Name of shareholder Shareholding (share) Percentage Actingin—concert party
As per Article 83 of the Measures for the Administration of the Takeover of
Hangzhou Fusheng Holding Co., Ltd. 88,228,885 10.18% Listed Companies, Fusheng Holding and Mr. Ge Ming are considered as
acting in concert.
Group 1 As per Article 83 of the Measures for the Administration of the Takeover of
Ge Ming 33,263,890 3.84% Listed Companies, Fusheng Holding and Mr. Ge Ming are considered as
acting in concert.
Total 121,492,775 14.02% —

1I Implementation Results of the Shareholding Reduction Plan
(I) Fusheng Holding and Mr. Ge Ming disclosed the implementation results of the shareholding reduction plan due to the following reasons:
The time period for the shareholding reduction has expired.

Name of Reduction (share) Reduction Period for reduction| Way of reduction | Reduction price Tﬁfil 1‘;10:|:;n0f Reduction Current Current a
shareholder percentage Y range (RMB/share) (l’{NlllB) completed or not |shareholding (share) | ~UTTENt Percentage
Hangzhou Fusheng 2018/12/13~2018/|  Block trading, _
S Fheng 17,743,313 2.05% 2 o e e | 960-1031 170,617,179.8 Completed 70,485,572 8.14%
Ge Ming 6,043,597 0.70% 2018712744~ 2018/ Centralized. bidding|  9.98—10.20 60,686,774.59 Completed 27,220,203 3.14%
(1) Whether the shareholding reduction is consistent with the p ly disclosed plan and commitments by Fusheng Holding and Mr. Ge Ming

v~ Yes (1 No
(I1I) Whether no shareholding is reduced up to the expiration of the time period for the shareholding reduction
[ Shareholding not reduced v/~ Shareholding reduced
(IV) Whether the actual reduction does not reach the lowest reduction number (percentage) of the shareholding reduction plan
[ Below the lowest reduction number (percentage) v At or over the lowest reduction number (percentage)
(V) Whether the sharcholding reduction plan is terminated before its expiration
OYes v No
The Board of Directors of Shanghai Highly (Group) Co., Ltd.
25 April 2019
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