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Shanghai Yaohua Pilkington Glass Co., Ltd.
Abstract of Interim Report for 2019

LImportant Prompt

1.1This Abstract was extracted from the Interim Report for 2019. In terms of business performance, financial
status and future development plan of the Company, investors should refer to the full text published on SSE
website or other CSRC designated media.

1.2The Board, the Supervisory Committee and all directors, supervisors and senior officers of the Company
commit that there is no false record or misleading statement or omission of material importance in the content
of this interim report, and will bear individual and joint responsibility to the authenticity, accuracy and integri—
ty of this report.

1.3All directors were present at the board meeting.

1.4The interim report for 2019 is unaudited.

1.5Plan of profit distribution or using capital reserve to enlarge capital share

No.

I1.Basic information of the Company

2.1 Company profile

ciency on the premise of ensuring production and operation capital and risk control. For the first half year of

2019, the average financing cost ratio decreased year—on—year, which was controlled within the budget; net

cash flow from operating activities was RMB 242 million, increasing by 187% year—on—year.

For the latter half year of 2019, the Company will continue the strategy that float segment targets the leading

position in industry, automotive glazing segment expands more business, processing segment aims to be more

competitive and specialty glass segment makes efforts on being more diversified. The Company will strive for

the intended target in a challenging industry situation.

3.2 The differences in accounting policy, estimate and

and the reasons and influence of the differences.

v/ applicable [Inon—applicable

1.The Ministry of Finance issued ASBE No. 22 - C and of Financial

(Cai Kuai [2017] No. 7), ASBE No. 23 - Financial Assets Transter ( (Cai Kuai [2017] No. 8), ASBE No. 24 -
Hedge Accounting (Cai Kuai [2017] No. 9) and ASBE No. 37 - Presentation of Financial Instruments (Cai

Kuai [2017] No. 14) in year 2017 and domestic listed companies were required to implement accordingly from

1 Jan 2019,

2. The Ministry of Finance issued Notification of Revision and Printing Financial Statement Format of Gener—

al Company for 2019 on 30 Apr 2019.

The Company has stipulated the financial statements for Jan - Jun 2019 according to abovementioned stan—

dards and notification. Please refer to appendix XV (41) Change of Critical Accounting Policy and Accounting

leul with the last period,

3.3 Major accounting error in reporting period that should be corrected, and the correction amount, reason

ble V" N/A

2.2 Main financial data
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SHANGHAI YAOHUA PILKINGTON GLASS GROUP CO., LTD.
(Incorporated in the People’ s Republic of China)
Public Announcement on Resolutions of the
10" Meeting of the 9" Board of Directors

The Board of the Company and all directors conumit that there are no false record, misleading statement
or ommzon of material importance of the public announcement, and will bear joint responsibility for the

Stock abbreviation __[SYP Glass [Stock code [600819 Estimate
Stock Exchange Shanghai Stock Exchange S . 3¢
Stock abbreviation _ |[SYP B Share [Stock code [900918
Stock Exchange Shanghai Stock Exchange
Contact Secretary to the Board R of Securities Affairs
Name Ms. Lu Mingt Ms. Huangbing
Telephone 021-6163 3599 021-6163 3599
Address Building 4-5, 1388 Zhangdong Road,|Building 4-5, 1388 Zhangdong Road,
Pudong New Area, Shanghai Pudong New Area, Shanghai
Email stock@sypglass.com m i

Unit: RMB
30 Jun 2019 31 Dec 2018 +/— (%)

Total assets 7,221,046,133.39 | 7,293,966,646.70 —1.00
Net assets attributable to shareholders of parent| 3,154,596,925.66 | 3,083,545,318.16 230
company

Jan - Jun 2019 | Jan - Jun 2018 +/= (%)
Net cash flow from operating activities 241,947,583.29 84,219,796.60 187.28
Operating revenue 2,137,112,548.92 | 1,785,604,669.47 19.69
Ne profic atmibutable o sharcholders of parent] g (14 <15 o €0.973513.51 3549

company

Net Profit deducting extraordinary gains/losses|

attributable to shareholders of the parent compa—| 41,341,965.61 —6,283,323.22
ny
Weighted average ROE (%) 264 201 Increase 0.63
& 8 8 points
Basic earnings per share
v 0.088 0.065 35.38
Diluted earnings per share
(RMB/share) 0.088 0.065 35.38
3.3 Top~ten shareholders by 30 Jun 2019
Unit: shar
Total number of shareholders by 30 Jun 2019 [ 50075
Total number of preferred whose voting rights recovered by 30 Jun 2019__| -
Top ten sharehold
Proportion Total Amount of | Amount of shares
Name of shareholders | Nature %) Amount _|restricted shares | pledged or blocked
Shanghai  Building
Materials ~ (Group)|Ste—owned legall 30 451284 72 420 0 No
Co., Lid. person
Dilki Interma—| . .
ti:m‘a’]‘glfl‘:} dmg:‘g{}“ Foreign legal person 13.26 | 124,008,584 0 No
China _ Composits|Sate—owned  legall 12 | 119,000 496 o o
Group Co., Ltd. _|person
UBS AG Foreign legal person | 049 | 4,625,075 0 unknown
Li Lizhen SF::‘E" natural per=| - 44 4,144,890 0 unknown
Hong Kong Hagian|
Tacg n8 Il Foreign legal peson | 039 | 3,601,071 0 No
ICBC - SSE Shang—
hai Reform and De—lyy o0 036 | 3,385,800 0 No
velopment Subject
Zhou Linhua Domestic  mamal] 0o | 5450000 o o
person
TOYO  SECURI-
TIES ASIA LTD. A/|Foreign legal person 0.23 2,196,550 0 unknown
C CLIENT
WANG  SHANG[. o = T T
KEE  &/OR CHIN|_O¢i8% MMl P 53 2,171,320 0 unknown
WAN LAN

Among the top ten shareholders of the Company, there is related par—
ty relationship between the 1" and 6™ largest shareholder, and they do
not have related party relationship with other shareholders, they also|
shall not be regarded as parties acting in unison as provided in Regula—
nom on the Takeover of Listed Companies. There is no related party
hip between the 2 and 3" largest shareholder, and they do|
not have related party relationship with other shareholders, they also|
shall not be regarded as parties acting in unison as provided in Regula—
tions on the Takeover of Listed Companies. Besides, the Company|
does not know whether there is related party relationship between|
other shareholders or whether other shareholders are parties acting in|
unison as provided in the Regulations on the Takeover of Listed
Companies.
2.4 Total number of preferred shareholders and Top—ten preferred shareholders by 30 Jun 2019
[ applicable /
2.5 Change of contm]led shareholders and actual controller
[ applicable
2.6 Un—matured corporate bond or overdue payment
[ applicable
II.Management Dlscmsmn and Analysis
3.1The Board” s discussion and analysis of the Company” s opemuon status in the reporting period
For the first half year of 2019, the economic and abroad, the overall
glass industry market was not prosperous, in such Unfavorable stuation, the Board of Directons continued o
advance the technical innovation, strengthened self~R&D capability, developed products positively, expanded
new customers and new market, enhanced internal management and product quality based on the state indus—
try policy and development strategy of the Company. In the reporting period, the Company achieved operat—
ing revenue of RMB 2137 million, increasing by 19.69%, net profit attributable to the shareholders of the list—
ed company of RMB 82.6145 million, up by 35.49% and net cash flow from operating activities of RMB
241.9476 million, rising by 187.28%.
Main business status of the Company in the reporting period:
(1)Float segment took measures to prevent the market risks
Affected by the weak market of automobile, raw glass sales decreased, therefore, the Company enhanced prod—
uct quality and yield, adjusted product mix, increased varieties and expanded overseas market. Tianjin float site
successfully produced DB20 PG, online coated self—cleaning glass and online coated grey glass and exported
PG at the first time to NSG Japan; Changshu site increased output of high value—added products such as indus—
trial glass and began to export, expanded overseas market of F green glass due to the slowdown of growth rate
of domestic automobile market, successfully produced and delivered aerospace raw glass to client, which made
the Company one of the few suppliers globally and had profound effect on the Company to further develop
the market of acrospace glass.
@B and of glass increased greatly
The overall operation status of the segment was favorable, newly signed orders increased, each production site
d internal improve: yield, adjusted product mix, increased output, con—
trolled cost and implemented stricter performance appraisal, decreased cost and increased benefits by scale
economy, so each index was improved. Meantime, the segment advanced differentiation strategy, enhanced
gross profit margin by changing product sales structure and i sales proportion of high value—added and
diversified products. Taking advantage of the advanced technology, the segment signed contracts for numbers
of big projects domestically and abroad including Qingdao Conson Financial Center, Shenzhen Tencent Digi—
tal Building, HQ of New Development Bank in Shanghai, Minsheng Network Building in South China, Doo—
san Bundang Tower in South Korea, Metropolis Tower in Vietnam and TPP Healthcare International in Thai—
land, etc.
(3)Automotive glazing segment deepened the technical strength to encounter severe market
Facing the slowdown of growth rate of automobile market, the segment changed the strategy for new profit in—
crease, used the technology and experience in multi—varieties, multi—industry and multi—channels market de—
velopment to strengthen the business of new domestic scope, export, industrial glass and solar glass. For clients,
the segment began the cooperation with Beijing Hyundai in North China market, Daimler in high—end mar—
ket and Yutong which takes the leading position in bus industry; for products, the segment using the technical
strength of Pilkington to deepen the cooperation with VW and GM, positively participated in the design,
R&D and production of high—end vehicles and products and was recognized by clients. The multi—channel
strategy resisted the market risks; the segment gained clients in North America and realized export of products
for luxury bus and rail transit facilities. Made efforts on expanding overseas market share of locomotive glass,
developing assembly of windshield and side window glass and enhancing competitiveness
(4)Strengthened self~R&D ability, motivate the development by technical innovation
Technical R&D and innovation give impetus to the sustainable development of the Company, and the Com~—
pany always took technical advancement as the most important thigh in development strategy. The Company
emphasized cultivation of technical talents and incentive appraisal. All three segments had achievements in new
products R&D in the first half year of 2019. Float glass segment ded in developing and prod aero—
space raw glass; automotive glazing segment had 45 new products in research stage; architectural processing
glass segment developed differentiation products including tempered triple silver Low—E glass with medium
and low transmittance, multi—surfaces and curved (semi- pered) tempered glass, fire—resistant glass, light—
weight PC composite bullet—proof glass, colored glass tile and colored glass of digital printing. Besides, the
Company prepared for establishing state scientific research platform, integrated the existing municipal technical
center and renovated the technology building. By Jun 2019, the Company owned 142 effectively authorized
patents in total, among which, 38 patents were for invention.
(5)Project construction were in process smoothly which optimized the strategic layout of the Company
According to the development strategy, the Company positively completed industrial layout and developed
dominant business. Construction of production site of high—end automotive glazing in Tianjin was almost
completed, it is predicted to begin the commissioning in the latter half year of 2019. TSYP I construction was

Notes on related party relationship
and parties acting in unison

, accuracy and integrity of its content.

1. Convening of the Meeting

The 9* Board of Directors of Shanghai Yaohua Pilkington Glass Group Co., Led. ( “the Company” )

sent the notification and meeting materials to all directors on 12 August 2019 by email regarding the 10"

Board Meeting. The meeting was convened on site in the Company’ s meeting room on 22 August

2019. Eight directors should attend the meeting, actually five directors were present at the meeting and

two directors attended the meeting on conference call. Director Ma Yiping entrusted director Li Peng to

attend the meeting and exercise the voting right. The meeung was presided over by the chairman of the

Board Mr. Zhao Jian, the chairman of the Supervisory C and part of the attended

the meeting which complied with relevant provisions of the Company Law and Articles of Association.

11. Proposals discussed at the meeting.

The Meeting considered and approved the following proposals:

1. Working Report for Jan — Jun 2019

Voting result: 8 affirmative votes, 0 dissenting vote, () abstention vote

2. Interim Report of 2019 (full text and abstract)

Voting result: 8 affirmative votes, 0 dissenting vote, 0 abstention vote

3. Proposal on Adding High Temperature Weather Subsidy and Festival Bonus to Monthly Basic Pay of

Vice Presidents and Finance Director

Voting result: 8 affirmative votes, 0 dissenting vote, 0 abstention vote

4. Proposal on Changes to the Accounting Policy

Voting result: 8 affirmative votes, 0 dissenting vote, 0 abstention vote
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SHANGHAI YAOHUA PILKINGTON GLASS GROUP CO., LTD.
(Incorporated in the People’ s Republic of China)

Public Announcement on Resolutions of the
-all—  {1th Meeting of the 9th Supervisory Committee

The Supervisory Committee of the Company and all supervisors commit that there are no false record,
‘nusleading statement or omission of material Ir of the public and will bear joint
responsibility for the authenticity, accuracy and integrity of its content.

1. The convention of the meeting

The 9" Supervisory Committee of Shanghai Yaohua Pilkington Glass Group Co., Led. ( “the Compa—
ny” ) sent out the notification and materials by emails to all supervisors on 12 Augu:t 2019 regarding the
convention of the 11" Meeting. The meeting was convened on site in the Company’ s meeting room
on 22 August 2019. Three supervisors should attend the meeting and actually three supervisors were pres—
ent at the meeting. The meeting was presided over by the chairman of the Supervisory Committee Mr.
Chen Zonglai, and part of the management attended the meeting which complied with relevant provi—
sions of the Company Law and Articles of Association.

I1. Proposals discussed at the meeting

The meeting approved the following proposals after the serious consideration of supervisors:

1. Interim Report of 2019 (full text and abstract)

The Supervisory Committee believes that:

(1) The preparation and review procedures of Interim Report of 2019 comply with laws, regulations and
relevant provisions of Articles of Association;

(2) The contents and formats of Interim Report of 2019 complies with all regulations of China Securities
Regulatory Commission and Shanghai Stock Exchange, and the information thereof truly reflects the
Company ' s operating management and financial condition in the first half of 2019 in all aspects.

Voting result: 3 affirmative votes, 0 dissenting vote, 0 abstention vote

2. Proposal on Adding High Temperature Weather Subsidy and Festival Bonus to Monthly Basic Pay of
Vice Presidents and Finance Director

The Supervisory Committee believes that including the high—temperature allowance and festival bonus
in the monthly basic pay is as required by compliance and unification in the Company’ s salary and ben—
efits, and that the procedure complies with relevant regulations.

Voting result: 3 affirmative votes, 0 dissenting vote, 0 abstention vote

3. Proposal on Changes to the Accounting Policies

The Supervisory Committee believes that the changes of accounting policy gave a clearer reflection of
the financial status and business performance, the decision—making procedure complied with provisions
of the Articles of Association and relevant laws and regulations, it had no material impact on the financial
statements and was not detrimental to the interests of the Company, shareholders and the minority share—
holders especially.

Shanghai Yaohua Pilkington Glass Group Co., Ltd.
24 August 2019

SHANGHAI YAOHUA PILKINGTON GLASS GROUP CO., LTD.
(Incorporated in the People’ s Republic of China)

Public Announcement on Changes of the
Accounting Policies

The Board of the Company and all directors commut that there are no false record, misleading statement

or omission of material importance of the public announcement, and will bear joint responsibility for the

authenticity, accuracy and integrity of its content.

Important Prompts:

@ The changes to the accounting policies have no material impact on the financial condition, operating

results and cash flows of the Company.

1. Summary of the Changes

1. Reasons for the Changes

On 30 April 2019, the Ministry of Finance issued the Notice on Revising and Issuing the Format of Fi—

nancial Statements of General Enterprises in 2019 (CK [2019] No. 6), applicable to the 2019 interim and

subsequent financial statements of non—financial enterprises adopting China’ s Accounting Standards for

Business Enterprises.

The changes took effect from the 2019 interim financial statements.

2. Approval Procedure Executed

The changes have been approved at the 10* meeting of the 9" Board and the 11* meeting of the 9* Su—

pervisory Committee of the Company and need no further approval from the general meeting.

I1. Details of the Changes

1. Previous Accounting Policies

Previously, the Company adopted the Accounting Standards far Business Enterprises—Basic Standards

and the specific ing standards, the delines on the app of those standards, public notices

on the interpretation of those standards and other relevant regulations.

2. New Accounting Policies

In accordance with the changes and the Notice on Revising and Issuing the Format of Financial State—

ments of General Enterprises in 2019, the Company makes the following adjustments to the format of its

financial statements:

1. Balance Sheet

The “notes and accounts receivable” item is split into two items, “notes receivable” and “accounts

receivable” . And the “notes and accounts payable” item is split into two items, “notes payable” and
“accounts payable”

2. Income Statement

The “less: asset impairment loss” item is changed to “add: asset impairment loss ( “~" for loss)”

And the “less: credit impairment loss” is changed to “add: credit impairment loss ( “~" for loss)”

3. Cash Flow Statement

The scope of government subsidies is clarified. A government subsidy received by the Company, whether

in relation to assets or income, shall be presented in  “cash generated from other operating activities”

I11. Effects of the Changes on the Company

The Company adjusts the format of its financial statements and the scope of a certain item in accordance

with the aforesaid notice, which has no material impact on the financial condition, operating results and

cash flows of the Company for the first half of 2019.

IV. Conclusive Opinions of the Independent Directors and the Supervisory Committee

The independent directors are of the opinion that the changes to the Company’ s accounting policies

made in accordance with the Notice on Revising and Issuing the Format of Financial Statements of Gen—

eral Enterprises in 2019 (CK [2019] No. 6) issued by the Ministry of Finance on 30 April 2019 help re—

flect the Company” s financial condition and operating results in a more objective, fair and truthful way;

and that the decision— making procedure in relation to the changes complies with the applicable laws,

regulations and the Company” s Articles of Association, with no harm done to the interests of the Com—

pany and its shareholders. Therefore, they agree to the changes.

The Supervisory Committee is of the opinion that the changed accounting policies can give a clearer re—

flection of the Company” s financial condition and economic results and that the relevant decision—mak—

ing procedure complies with the applicable laws, regulations and the Company’ s Articles of Association,

with no material impact on the Company’ s financial statements, and no harm done to the interests of

the Company and its sharcholders, especially the minority shareholders. Therefore, they agree to the

changes.

V. D%ecuments Available for Reference

1. The Opinions of the Independent Directors
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NOTICE ON APPLICATION FOR TRANSFER
AND AMENDMENT(S) OF LIQUOR LICENCE

21 Cafe & Bar

Notice is hereby given that Ling Shu Sum of Rm 830,
Skylark House, Sha Kok Estate, Shatin, N.T. is applying to
the Liquor Licensing Board for transfer of the Liquor
Licence in respect of Brick2!1 situated at 21/F, Hanway
Commercial Centre, No.36 Dundas Street, Mong Kok,
Kowloon to Ng Lap Tung of Rm 308, 3/F, Ka Wai
House, Ka Tin Court, No.3 Hin Tin Street, Tai Wai, Sha
Tin, N.T. and the following amendment(s) : "Change the
shop sign to 21 Cafe & Bar". Any person having any
objection to this application should send a signed written
objection, stating the grounds therefor, to the Secretary,
Liquor Licensing Board, 4th Floor, Pei Ho Street
Municipal Services Building, 333 Ki Lung Street, Sham
Shui Po, Kowloon within 14 days from the date of this
notice.

Date:24-8-2019
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