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SHANGHAI YAOHUA PILKINGTON GLASS GROUP CO., LTD.

(Incorporated in the People’s Republic of China)

Public Announcement on Resolutions of the
13th Meeting of the 9th Board of Directors

The Board of the Company and all directors commit that there are no false record, misleading statement or omission of material importance of
the public announcement, and will bear joint responsibility for the authenticity, accuracy and integrity of its content.
I. Convening of the meeting
The 9th Board of Directors of Shanghai Yaohua Pilkington Glass Group Co., Ltd. (“the Company”) sent the notification and meeting
materials to all directors on Dec 3, 2019 by email regarding the 13th Board Meeting. The meeting was convened by correspondence on Dec 13,
2019. Eight directors should attend the meeting and actually eight directors were present at the meeting, which complied with relevant
provisions of the Company Law and Articles of Association.
II. Proposals discussed at the meeting
The Meeting considered and approved the following proposals:
1. Proposal on the Company’s Acquisition of the Equity Interests Held by Pilkington Italy Unlimited in Jiangsu Pilkington SYP Glass Co.,
Ltd. and Tianjin SYP Glass Co., Ltd.
The Company decided to acquire the equity of float glass production line held by Pilkington Italy Unlimited (“Pilkington Italy”), namely the
equity in Jiangsu Pilkington SYP Glass Co., Ltd. (“JSYP”) and Tianjin SYP Glass Co., Ltd. (“TSYP”). The plan is as follows after the
negotiation:
As at 31 December 2018, the carrying net asset value of JSYP was RMB -103.0809 million and the evaluated value was RMB – 79.6089
million, with a 22.77% premium resulted from appreciation of land value. Therefore, the evaluated value of Pilkington’s 50% stake in JSYP
was RMB – 39.80445 million. As agreed by both parties, Pilkington will transfer its 50% interest in JSYP for RMB 1, and as a compensation
for the Company’s acquisition of negative assets, Pilkington Italy will also transfer its creditor’s rights of RMB 39.80445 million on JSYP at
the price of RMB 1. The carrying net asset value of TSYP was RMB 704.5284 million and the evaluated value was RMB 788.5562 million,
with a 11.93% premium resulted from appreciation of land value. Therefore, the evaluated value of Pilkington’s 9.021% stake in TSYP was
RMB 71.13565 million. As such, in this acquisition, the Company will pay a total of RMB 39.20 million to Pilkington for the equity interests,
the transaction price of equity transfer should be confirmed according to all the shareholders’ equity evaluated and filed by Shanghai
State-owned Assets Supervision and Administration Commission, the evaluation will be based on the date on 31 Dec 2018 and the transaction
will adopt undisclosed agreement.
The Board of the Company authorizes the Management to handle the relevant matters such as audit and evaluation, filing with the
State-owned Assets Supervision and Administration Commission, agreement signing, government approval and filing, filing with the industrial
and commercial bureau and loan repayment.
The Company’ s acquisition of equity of JSYP and TSYP held by Pilkington Italy, the subsidiary of the Company’ s second largest
shareholder, Pilkington International Holding Co., Ltd. B.V. constitutes the connected transaction in accordance with the relevant regulations
of Stock Listing Rules of Shanghai Stock Exchange, the connected director Paul Ravenscroft withdrew from voting.
Voting result: 7 affirmative votes, 0 dissenting vote, 0 abstention vote
For details, refer to the Public Announcement on Connected Transaction Regarding the Acquisition of Equity Interests in Subsidiaries in
Shanghai Securities News, Hong Kong Ta Kung Pao and on the website of Shanghai Stock Exchange on Dec 14, 2019.
2. Proposal on Capital Increase to Majority-owned Subsidiary SYP Kangqiao Autoglass Co., Ltd.
Shanghai Yaohua Pilkington Glass Group Co., Ltd. (the “Company” or “SYP”), Shanghai Building Materials Group Co., Ltd.
(“SBM”) and Pilkington Group Limited (“Pilkington Group”) intend to make a joint capital increase of RMB 327,391,603.56 in SYP
Kangqiao Autoglass Co., Ltd. (“SYPKA”), and the details about the capital increase are as follows: both the Company and SBM will increase
RMB 49.5 million, shareholding ratio of Pilkington Group will increase from 8% to 20% (the increased capital will be invested in cash with
RMB 202,047,050.09 and US dollars equivalent to RMB 26,344,553.47 according to the evaluation). The capital increase ratio of the
Company and SBM, and the capital increase amount of Pilkington Group should be decided based on all shareholders’ interests of SYPKA
filed with Shanghai State-owned Assets Supervision Administration Commission. The shareholding ratio will depend on the capital
contribution amount of the shareholders.
The management layer is authorized by the board of directors to conduct the relevant matters such as the audit and evaluation, filing with the
State-owned Assets Supervision and Administration Commission, agreement signing, filing with government and industrial and commercial
bureau.
The joint capital increase of the Company, the controlling shareholder SBM, and Pilkington Group, the subsidiary of the Company’s second
largest shareholder, Pilkington International Holding Co., Ltd. B.V. to SYPKA constitutes connected transaction in accordance with the
relevant regulations of Stock Listing Rules of Shanghai Stock Exchange, the related directors Zhao Jian, Eddie Chai, Liu Peng and Paul
Ravenscroft withdrew from voting.
The amount of the capital increase accounts for 10.62% of the Company’ s latest audited net assets value and shall be submitted to the
shareholders’ general meeting for deliberation.
Voting result: 4 affirmative votes, 0 dissenting vote, 0 abstention vote
For details, refer to the Public Announcement on Connected Transaction regarding Capital Increase in the Controlled Subsidiary SYP
Kangqiao Autoglass Co., Ltd. in Shanghai Securities News, Hong Kong Ta Kung Pao and on the website of Shanghai Stock Exchange on Dec
14, 2019.
III. The Proposal on Convention of the 1st Extraordinary Shareholders’ General Meeting for 2019
For details, refer to Public Announcement on Convention of the 1st Extraordinary Shareholders’ General Meeting for 2019 in Shanghai
Securities News, Hong Kong Ta Kung Pao and on the website of Shanghai Stock Exchange on Dec 14, 2019.
Voting result: 8 affirmative votes, 0 dissenting vote, 0 abstention vote
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SHANGHAI YAOHUA PILKINGTON GLASS GROUP CO., LTD.
(Incorporated in the People’s Republic of China)

Public Announcement on Resolutions of the
14th Meeting of the 9th Supervisory Committee

The Supervisory Committee of the Company and all supervisors commit that there are no false record, misleading statement or omission of
material importance of the public announcement, and will bear joint responsibility for the authenticity, accuracy and integrity of its content.
I. The convention of the meeting
The 9th Supervisory Committee of Shanghai Yaohua Pilkington Glass Group Co., Ltd. (“the Company”) sent out the notification and
materials by emails to all supervisors on Dec 3, 2019 regarding the convention of the 14th Meeting. The meeting was convened by
correspondence on Dec 13, 2019. Three supervisors should attend the meeting and actually three supervisors were present at the meeting,
which complied with relevant provisions of the Company Law and Articles of Association.
II. Proposals discussed at the meeting
The meeting approved the following proposals after the serious consideration of supervisors:
1. Proposal on the Company’s Acquisition of the Equity Interests Held by Pilkington Italy Unlimited in Jiangsu Pilkington SYP Glass Co.,
Ltd. and Tianjin SYP Glass Co., Ltd.
The Supervisory Committee believes that the equity transfer of float glass production line of the Company is in line with the Company’s
strategy of enhancing the float glass. The transfer amount Pilkington Italy Unlimited receives will be invested to automotive glass sector, which
will help the Company expand of the automotive glass business. The decision-making procedure is legitimate and not detrimental to the
interests of the Company and shareholders.
Voting result: 3 affirmative votes, 0 dissenting vote, 0 abstention vote
2. Proposal on Capital Increase to Majority-owned Subsidiary SYP Kangqiao Autoglass Co., Ltd.
The Supervisory Committee believes that the capital increase will enhance the strength of SYP Kangqiao Autoglass Co., Ltd., improve the
technological level, reinforce the competitiveness, obtain more business opportunities, and help the Company further expand and optimize the
automotive glass business. The decision-making procedure is legitimate, conforming to the interests of the Company and shareholders. The
proposal involved connected transaction and the related supervisory member Mr. Chen Zonglai withdrew from voting.
Voting result: 2 affirmative votes, 0 dissenting vote, 0 abstention vote
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SHANGHAI YAOHUA PILKINGTON GLASS GROUP CO., LTD.
(Incorporated in the People’s Republic of China)

Public Announcement on Connected
Transaction Regarding the Acquisition
of Equity Interests in Subsidiaries

The Board of the Company and all directors commit that there are no false record, misleading statement or omission of material importance of
the public announcement, and will bear joint responsibility for the authenticity, accuracy and integrity of its content.
Important Prompts:
● Summary of the transaction: Shanghai Yaohua Pilkington Glass Group Co., Ltd. (the “Company” or “SYP”) decided to acquire equity
interests in Jiangsu Pilkington SYP Glass Co., Ltd. (“JSYP”) and Tianjin SYP Glass Co., Ltd. (“TSYP”), which held by Pilkington Italy
Unlimited (“Pilkington Italy”), at a price of RMB 39.20 million, the transaction price should be confirmed according to all the
shareholders’ equity evaluated and filed by Shanghai State-owned Assets Supervision and Administration Commission.
● No transactions of the same kind occurred between the Company and Pilkington Italy or any of its connected parties in the past 12 months.
● This acquisition constitutes a connected transaction because TSYP and JSYP are both majority-owned subsidiaries of the Company, and
Pilkington Italy is a subsidiary of the Company’s second largest shareholder Pilkington International Holdings B.V. the transaction amount
accounted for 1.26% of the Company’s latest audited net asset value and shall not be submitted to a general meeting for review in accordance
with the Stock Listing Rules of the Shanghai Stock Exchange, the Company’s Articles of Association, etc.
● Upon the completion of this acquisition, TSYP will remain a majority-owned subsidiary of the Company while JSYP will become a
wholly-owned subsidiary of the Company.
● This acquisition does not constitute a major asset restructuring as defined in the Methods for the Administration of Major Asset
Restructuring by Listed Companies issued by China Securities Regulatory Commission (“CSRC”), and there are no material legal obstacles.
● The effects on the Company: With the government limiting the number of new float glass production lines under a stricter environmental
protection policy, the Company intends to acquire high-end float glass production lines. Meanwhile, Pilkington Italy looks to sell such a
production line due to its own strategic arrangements. And Pilkington Italy will invest the total amount it will receive from the transfer into the
automotive glazing segment of the Company to give play to its technological and channel advantages in the automotive glazing segment, which
will help the Company expand its automotive glazing business and achieve win-win results. Therefore, this acquisition is in line with the
Company’s strategy of “enhancing the float glass business and expanding the automotive glazing business”.
I. Summary of the Connected Transaction
(I) Basic information about the equity acquisition
The Company has accumulated rich experience in technology, production, management, etc. of the float glass production line upon its
long-term cooperation with Pilkington Italy. Currently, it is difficult to build a new float glass production line since the government is limiting
the number of new float glass production lines under a stricter environmental protection policy. The Company believes that a high-end float
glass production line is a scarce resource and wishes to increase investment in this respect. Meanwhile, Pilkington Italy looks to sell its stakes in
the float glass production line (JSYP and TSYP) due to its own strategic arrangements. And Pilkington Italy will invest the total amount it will
receive from the transfer into the automotive glazing segment of the Company to give play to its technological and channel advantages in the
automotive glazing sector, which will help the Company expand its automotive glazing business and achieve win-win results. Therefore, the
Company decided to acquire the equity interests held by Pilkington Italy in JSYP and TSYP.
This acquisition will adopt a pricing principle based on the lower of the evaluated value and Enterprise Value/EBITDA. Based on the evaluated
value and Enterprise Value/EBITDA as at 31 December 2018, both parties have, upon negotiation and consultation, worked out the equity and
creditor’s rights transfer plan as follows:
As at 31 December 2018, the book net asset value of JSYP was RMB -103.0809 million and the evaluated value was RMB – 79.6089
million, with a 22.77% premium mainly resulted from appreciation of land value. Therefore, the evaluated value of Pilkington’s 50% stake in
JSYP was RMB – 39.80445 million. As agreed by both parties, Pilkington will transfer its 50% interest in JSYP for RMB 1, and as a
compensation for the Company’s acquisition of negative assets, Pilkington Italy will also transfer its creditor’s rights of RMB 39.80445
million on JSYP at the price of RMB 1. The book net asset value of TSYP was RMB 704.5284 million and the evaluated value was RMB
788.5562 million, with a 11.93% premium resulted from appreciation of land value. Therefore, the evaluated value of Pilkington’s 9.021%
stake in TSYP was RMB 71.13565 million. As such, in this acquisition, the Company will pay a total of RMB 39.20 million to Pilkington for
the equity interests, the transaction price of equity transfer should be confirmed according to all the shareholders’ equity evaluated and filed by
Shanghai State-owned Assets Supervision and Administration Commission, the evaluation will be based on the date on 31 Dec 2018 and the
transaction will adopt undisclosed agreement.
(II) Approval process of the connected transaction
This acquisition constitutes a connected transaction because TSYP and JSYP are both majority-owned subsidiaries of the Company, and
Pilkington Italy is a subsidiary of the Company’s second largest shareholder Pilkington International Holdings B.V.
1. The Proposal on the Company’s Acquisition of the Equity Interests Held by Pilkington Italy Unlimited in JSYP and TSYP was approved
at 13th Meeting of the 9th Board of Directors of the Company on 13th Dec 2019 with 7 affirmative votes, 0 dissenting vote and 0 abstention vote.
Connected director Paul Ravenscroft withdrew from voting, and all the non-connected directors voted for this proposal. The Board of the
Company authorizes the Management to handle the relevant matters such as audit and evaluation, filing with the State-owned Assets
Supervision and Administration Commission, agreement signing, government approval, filing with the industrial and commercial bureau and
loan repayment.
2. The independent directors of the Company had issued their prior approval as follows: We agree to submit the relevant proposal to the Board
for review because the Company’s acquisition of the equity interests from Pilkington Italy due to both parties’ strategic arrangements is in
line with the interests of the Company and all its shareholders.
Upon review, the independent directors have issued their independent opinions as follows: The Company’s acquisition of the equity interests
from Pilkington Italy is due to both parties’ strategic arrangements. And Pilkington Italy will invest the total amount it will receive from the
transfer into automotive glazing segment, which will help the Company enhance and expand its automotive glazing business. Therefore, this
acquisition is in line with the Company’s strategy of “enhancing the float glass business and expanding the automotive glazing business”.
The basis of this acquisition are fair and reasonable, with no harm done to the interests of the Company or its shareholders, the minority
shareholders in particular. The connected directors have all withdrew from the vote. The Company’s decision-making, approval and voting
processes with regard to this acquisition are legitimate and effective and in compliance with the applicable laws, regulations and the Company’
s Articles of Association.
3. The Audit Committee of the Board of Directors has issued their opinions on this acquisition as follows: This acquisition is in line with the
development strategy of the Company. The basis of this acquisition are fair and reasonable, with no harm done to the interests of the Company
or its shareholders. And the Company’s decision-making process with regard to this acquisition is legitimate and effective.
4. This transaction amount accounted for 1.26% of the Company’s latest audited net asset value and shall not be submitted to a general
meeting for review in accordance with the Stock Listing Rules of the Shanghai Stock Exchange, the Company’s Articles of Association, etc.
(III) Other information
1. No transactions of the same kind occurred between the Company and Pilkington Italy or any of its connected parties in the past 12 months.
2. This acquisition does not constitute a major asset restructuring as defined in the Methods for the Administration of Major Asset Restructuring
by Listed Companies, and there are, therefore, no material legal obstacles.
II. Processes with regard to this Acquisition
1. Audit, evaluation and state-owned assets evaluation filing
JSYP and TSYP entrusted Zhong Hua Certified Public Accountants LLP (“Zhong Hua”) with the proper qualifications for engagement in
securities and futures businesses to carry out audit with 31 December 2018 as the benchmark date. Zhong Hua issued Financial Statement and
Audit Report for Year 2017 and 2018 for JSYP on Mar 10, 2019 (ZKZ(2019) No. 4578) and Financial Statement and Audit Report for Year
2017 and 2018 for TSYP (ZKZ(2019) No. 4577) on Mar 10, 2019. So far, all the audit works have been completed.
The Company entrusted Shanghai Wanlong Asset Evaluation Co., Ltd. (“Wanlong”) with the proper qualifications for engagement in
securities and futures businesses to carry out evaluation on all the shareholders’ interests in TSYP and JSYP with 31 December 2018 as the
base date. So far, the evaluation has been completed.
The Company received the Filing Form for Evaluation of Receiving Non-State-owned Assets of Shanghai (BHDCJT201900015 and
BHDCJT201900016) on Dec 11, 2019, which was issued by superior department of Shanghai Land (Group) Co., Ltd. on Dec 10, 2019, the
relevant filing procedures have been completed.
2. The Company and Pilkington Italy will sign the Equity Transfer Agreement after the Board meeting considered and approved the proposal.
3. TSYP and JSYP should complete taxation payment, filing with Municipal Commission of Commerce and Industrial and Commercial
Administration and other formalities in relation to filing with the government/government approval.
III. Information about the connected parties of the equity transfer
(I) Pilkington Italy Unlimited (“Pilkington Italy”)
Pilkington Italy was incorporated on 4 July 1947 with a Certificate of Registration issued by the Companies House of the United Kingdom.
The company registration number is 00438269, the legal representative is Paul Ravenscroft. The company mainly engages in investment. The
registered address is European Technical Centre, Hall Lane, Lathom L40 5UF, Lancashire, United Kingdom. It is a subsidiary of the
Company’s second largest shareholder Pilkington International Holdings B.V., and its actual controller is Nippon Sheet Glass Group.
As at 31 March 2019, the total assets were £ 182.924 million, total liabilities were £ 3000 and net asset was £ 182.921 million.
Pilkington Italy and the Company are independent from each other in property rights, business, assets, personnel, finance, etc.
(II) Shanghai Yaohua Pilkington Glass Group Co., Ltd. (the “Company” or “SYP”)
The Company was incorporated on 23 November 1993 with a registered capital of RMB934,916,069.00, with its A-shares and B-shares
accounting for 79.94% and 20.06% respectively of its total share capital. The legal representative is Zhao Jian, the registered address is Buildings
4 and 5, 1388 Zhangdong Road, China (Shanghai) Pilot Free Trade Zone, and the unified social credit code is 91310000607210186Q. It
primarily develops and produces various float glass, rolled glass, automotive glazing, deep processed glass and other specialized glass, as well as
sells self-produced products, mainly including float glass, architecture processed glass, automotive glazing glass, etc. Its controlling shareholder is
Shanghai Building Materials Group Co., Ltd. and its actual controller is Shanghai Land (Group) Co., Ltd.
As at 31 December 2018, its total assets were RMB 7,294 million, equity attributable to the listed company’s shareholders was RMB 3,084
million, operating revenue was RMB 3,857 million and net profit attributable to the listed company’s shareholders was RMB 90.6819 million
(audited).
IV. Information about the Target Companies to Be Transferred
1. Jiangsu Pilkington SYP Glass Co., Ltd. (“JSYP”)
1) Unified social credit code: 913205817673619527（1/1）
2) Business type: a company of limited liability (a Sino-foreign joint venture)
3) Domicile: 10 Xinggang Road, Changshu Economic & Technological Development Zone, Jiangsu Province
4) Legal representative: Eddie Chai
5) Registered capital: US$48.33 million
6) Date of incorporation: 24 November 2004
7) Business term: 24 November 2004 to 23 November 2054
8) Business scope: producing various specialty glass, R&D various new glass, and sales of self-produced products and providing with relevant
technical services; import and sale of commodities of the same kind of the company’s own products (where any quota, license and special rules
are involved, the relevant regulations must be followed); cargo handling, warehousing services, and leases of production equipment and
self-owned equipment; port operations and services (subject to the business scope given in the Port Operation License). (Where government
approval is required according to law, it shall be obtained before operation).
9) Ownership structure:
Currently, each of the Company and Pilkington Italy holds a 50% interest in JSYP. Upon the completion of the equity acquisition, the
Company will own the 100% interest in JSYP.
10) Key financial data and production information of the latest year and the latest accounting period
As at the end of 2018, the total assets were RMB 621.0788 million, total liabilities were RMB 724.1542 million, net asset value of JSYP was
RMB – 103.0809 million. For 2018, JSYP achieved operating revenue of RMB 253.9214 million and a net profit of RMB -25.9652 million
(audited).
For Jan-Sept 2019, JSYP achieved operating revenue of RMB 302.1214 million and a net profit of RMB 3.6882 million. As at 30 Sept 2019,
the total assets were RMB 608.6049 million, total liabilities were RMB 707.9976 million and net asset value of was RMB – 99.3927 million.
(unaudited)
JSYP is a joint venture of the Company and Pilkington Italy with a total investment of US$96.68 million. It primarily makes high-quality float
glass by using the proprietary float glass production technology of Pilkington in the U.K. and the advanced production equipment of developed
countries. It currently has one production line with a designed melting capacity of 600 metric tons/day. It produces around 180,000 metric tons
of float glass annually. And its major products include coated glass, TCO glass, ultra-clear glass, transparent architectural glass, etc., which can
be used for automotive glazing and architecture processed glass.
11) Asset ownership
Before this acquisition, JSYP is a majority-owned subsidiary of the Company, with a clear ownership structure. And the equity interests in
JSYP are not in pledge or restricted in any other way; nor are the interests involved in any litigation or arbitration or seized, frozen or being
taken any other judicial measures on.
12) Evaluation of the target asset
Wanlong issued Asset Evaluation Report on All the Shareholders’ Interests in Jiangsu Pilkington SYP Glass Co., Ltd. in an Acquisition of the
Equity Interests Held by Pilkington Italy Unlimited in Jiangsu Pilkington SYP Glass Co., Ltd. by Shanghai Yaohua Pilkington Glass Group
Co., Ltd. (WLPBZ [2019] No. 10433) on Oct 16, 2019.
Adopting asset-based approach based on the date on 31 Dec 2018, the evaluation result was as below:① As for total assets, the carrying value is RMB 621.0733 million, the assessed value is RMB 644.4597 million, with an appreciation of RMB
23.3864 million at the appreciation rate of 3.77%.② As for total liabilities, the carrying value is RMB 724.1542 million, the assessed value is RMB 724.0686 million, with an appreciation of
RMB -85.6 thousand at the appreciation rate of -0.01%.③ As for net assets, the carrying value is RMB-103.0809 million, the assessed value is RMB-79.6089 million, with an appreciation of

RMB23.472 million at the appreciation rate of 22.77%.
The assessed value of all the shareholders’ interests in JSYP was RMB – 79.6089 million according to asset-based approach.
Aforementioned evaluation result remains in force for one year from the base date of the evaluation.
2. Tianjin SYP Glass Co., Ltd. (“TSYP”)
1) Unified social credit code: 91120116600888015Y
2) Business type: a company of limited liability (a Sino-foreign joint venture)
3) Domicile: 1168 Dagang Beiweidi Road (West), Binhai New District, Tianjin Municipality
4) Legal representative: Eddie Chai
5) Registered capital: RMB736,166,200
6) Date of incorporation: 29 April 1995
7) Business term: 29 April 1995 to 28 April 2045
8) Business scope: production and sale of various sheet glass and related products and sheet glass processed products and related products, as well
as equipment leases; technical consultation and production of glass of various specifications; R&D of new glass products; sale of homegrown
products, provision of after-sales services, and import and sale of commodities of the same kind of the company’s own products (where
government approval is required according to law, it shall be obtained before operation).
9) Ownership structure:
Currently, the Company, Pilkington Italy, the Company’s wholly-owned subsidiary Glasslink Limited and Tianjin Building Materials Group
(Holding) Corporation hold a 45.489%, 9.021%, 22.745% and 22.745% interest in TSYP, respectively. Upon the completion of the equity
transfer, the Company, Glasslink Limited and Tianjin Building Materials Group (Holding) Corporation will own a 54.51% , 22.745% and
22.745% interest in TSYP.
10) Key financial data and production information of the latest year and the latest accounting period
As at the end of 2018, the total assets, total liabilities and net asset value of TSYP were RMB 1,326.5472 million, RMB 622.0188 million and
RMB 704.5284 million, respectively. For 2018, TSYP achieved operating revenue of RMB 589.1459 million and a net profit of RMB 24.3425
million (audited).
For Jan-Sept 2019, TSYP operating revenue was RMB 427.3429 million and net profit was RMB – 8.1736 million. As at 30 Sept 2019, the
total assets achieved RMB 1431.5556 million, total liabilities were RMB 735.2008 million and net asset value of TSYP was RMB 696.3548
million. (unaudited)
TSYP is a joint venture of the Company, Tianjin Building Materials Group (Holding) Corporation, Glasslink Limited and Pilkington Italy. In
September 2017, it absorbed Tianjin SYP Pilkington Glass Co., Ltd. The total investment in it is RMB 1,721,739,600. TSYP is one of the
domestic makers of automotive glazing of the highest level. With its production lines adopting the technologies and production processes of
NSG Group in Japan and Pilkington in the U.K., it is strongly competitive in production, technology and product quality. It currently has two
production lines, with a designed melting capacity of 550 metric tons/day and 600 metric tons/day. It can produce around 330,000 metric tons
of float glass annually. It is capable of producing HM glass series with high added value, transparent float glass with 2mm-19mm thickness,
multi-colored glass with 2mm-8mm thickness, H-green and A-green glass, private glass, online coated self-cleaning glass, etc. Its products
have passed the ISO9001 and ISO9001:2008 certifications.
11) Asset ownership
Before this acquisition, TSYP is a majority-owned subsidiary of the Company, with a clear ownership structure. And the equity interests in
TSYP are not in pledge or restricted in any other way; nor are the interests involved in any litigation or arbitration or seized, frozen or being
taken any other judicial measure on.
12) Evaluation of the target asset
Wanlong issued the Asset Evaluation Report on All the Shareholders’ Interests in Tianjin SYP Glass Co., Ltd. in an Acquisition of the Equity
Interests Held by Pilkington Italy Unlimited in Tianjin SYP Glass Co., Ltd. by Shanghai Yaohua Pilkington Glass Group Co., Ltd. (WLPBZ
[2019] No. 10434) on Oct 16, 2019.
The base date of this evaluation is on 31 December 2018, adopting the asset-based approach and income approach. The evaluation conclusion
is as follows:
a. Evaluation result by asset-based approach① The carrying value of total assets is RMB 1326.5472 million, and the evaluated value is RMB 1401.5842 million, increasing RMB 74.0193
million with 5.58% of appreciation rate.② The carrying value of total liabilities is RMB 622.0188 million, and the evaluated value is RMB 612.0102 million, increasing
RMB-10.0086 million with -1.61% of appreciation rate.③ The carrying value of net assets is RMB 704.5284 million and the evaluated value is RMB 788.5562 million, increasing RMB 84.0278
million with 11.93% of appreciation rate.
Assessed by asset-based approach, the evaluated value of all the shareholders’ interests in TSYP on the base date of assets evaluation is RMB
788.5562 million.
b. Assessed by income approach, the evaluated value of all the shareholders’ interests in TSYP on the base date of assets evaluation is RMB
251.11 million.
c. Evaluation Result
There are differences between asset-based method and income method in the evaluation results. The differences are as follows:

(Unit: ten thousand RMB):
Evaluation method
Income approach

Asset-based approach
Differences

Carrying value of net assets
70,452.84
70,452.84

0

Evaluated value
25,111.00
78,855.62
-53,744.62

+/-
-45,341.84
8,402.78

+/- (%)
-64.36
11.93

On analysis of the quality and reliability of the collected information and materials as well as whether there is under-utilization of intangible
assets or assets, the evaluation result by asset-based approach is adopted as the conclusion of this evaluation and income approach is used for
verification.
The evaluation conclusion: the evaluated value of all the shareholders’ interests in TSYP on the base date is RMB 788.5562 million.
The above conclusion of evaluation remains in force within one year from the base date of assets evaluation.
V. Effects on the Company
The Company has accumulated rich experience in technology, production, management, etc. of the float glass production line upon its
long-term cooperation with Pilkington Italy. Currently, it is difficult to build a new float glass production line since the government is limiting
the number of new float glass production lines under a stricter environmental protection policy. The Company believes that a high-end float
glass production line is a scarce resource and wishes to increase investment in this respect. Upon the completion of this acquisition, JSYP and
TSYP will become a wholly-owned subsidiary and a majority-owned subsidiary of the Company, respectively, which is in line with the
Company’s strategy to increase its investment in the float glass production line. Meanwhile, Pilkington Italy will invest the total amount it will
receive from the transfer into the automotive glazing segment of the Company to give play to its technological and channel advantages in the
automotive glazing sector, which will help the Company expand its automotive glazing business and achieve win-win results. Therefore, this
acquisition is in line with the Company’s strategy of “enhancing the float glass business and expanding the automotive glazing business”, as
well as the interests of the Company and all its shareholders.
VII. Risk Analysis
The major risk of this acquisition lies in that the Company have to bear the production, technology and management risks associated with the
float glass production line on its own after the acquisition. But the risk is controllable because the Company has rich experiences in float glass
production and a strong technical team upon years of the relevant operations, and Pilkington International Holdings B.V. will remain the
second largest shareholder of the Company after the transfer and has promised to continue to offer technical support to the Company.
The Company will closely follow up this acquisition and disclose the progress in a timely manner. And investors are reminded to exercise
caution when making investment decisions.
VIII. Documents Available for Reference
1. The Resolutions of the 13th Meeting of the 9th Board of Directors;
2. The Resolutions of the 14th Meeting of the 9th Supervisory Committee;
3. The prior approval and independent opinion of the independent directors;
4. The Resolutions of the Audit Committee;
5. The business licenses of JSYP and TSYP;
6. Evaluation report of JSYP and TSYP;
7. Audit report of JSYP and TSYP;
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SHANGHAI YAOHUA PILKINGTON GLASS GROUP CO., LTD.
(Incorporated in the People’s Republic of China)

Public Announcement on Connected Transaction
regarding Capital Increase in the Controlled
Subsidiary SYP Kangqiao Autoglass Co., Ltd.

The Board of the Company and all directors commit that there are no false record, misleading statement or omission of material importance of
the public announcement, and will bear joint responsibility for the authenticity, accuracy and integrity of its content.
Important Prompts:
● Contents of the transaction: Shanghai Yaohua Pilkington Glass Group Co., Ltd. (the “Company” or “SYP”), Shanghai Building
Materials Group Co., Ltd. (“SBM”) and Pilkington Group Limited (“Pilkington Group”) intend to make a joint capital increase of RMB
327,391,603.56 in SYP Kangqiao Autoglass Co., Ltd. (“SYPKA”), and the details about the capital increase are as follows: both the
Company and SBM increase RMB 49.5 million, shareholding ratio of Pilkington Group will increase from 8% to 20% (the increased capital
will be invested in cash with RMB 202,047,050.09 and US dollars equivalent to RMB 26,344,553.47 according to the evaluation). The capital
increase will be made in cash, and the capital increase ratio of the Company and SBM, and the capital increase amount of Pilkington Group
should be decided based on all shareholders’ interests of SYPKA filed with Shanghai State-owned Assets Supervision Administration
Commission. The shareholding ratio will depend on the capital contribution amount of the shareholders.
●Over the past 12 months, both the Company and SBM have not made any transactions of the same kind with SYPKA, and Pilkington Group
has subscribed for an addition of US$10.0493 million to SYPKA’s registered capital with a total investment in U.S. dollars equivalent to RMB
108.5 million, accounting for 8% of equity interests in SYPKA.
● SYPKA is a controlled subsidiary of the Company, SBM is the Company’ s controlling shareholder, and Pilkington Group is a
wholly-owned subsidiary of the Company’s second largest shareholder Pilkington International Holdings B.V. This joint capital increase in
SYPKA constitutes a connected transaction. The amount of this capital increase accounts for 10.62% of the Company’s latest audited net
assets. Pursuant to the Stock Listing Rules of the Shanghai Stock Exchange, the Company’s Articles of Association, as well as other applicable
regulations and rules, the said matter is required to be approved by shareholders’ general meeting.
●After the completion of this capital increase, the Company will still be the controlling shareholder of SYPKA and have actual control power
over it.
●This transaction does not constitute a major asset restructuring as defined in the Measures for Administration of Major Asset Restructurings
by Listed Companies, and there are, therefore, no material legal obstacles.
●Influence of the connected transaction on the listed company: this capital increase in SYPKA helps enhance its capital strength, improve its
production technology and expand the Company’s business of automotive glazing as well as enhance the Company’s core competitiveness.
I. Summary of the Connected Transaction
(I) Basic information about the capital increase:
Pursuant to the Company’s development objective to expand the automotive glazing business and achieve strong capacity of gaining profits
and a certain industrial scale, the Company, the Company’s controlling shareholder SBM, the wholly-owned subsidiary of the Company’s
second largest shareholder Pilkington International Holdings B.V. Pilkington Group intend to make a joint capital increase in SYPKA so as to
enhance its capital strength, raise its technological level and promote its development with high speed.
The plan of this capital increase is as follows:
The total increased capital will amount to RMB 327,391,603.56, among which both the Company and SBM will increase RMB 49.5 million,
shareholding ratio of Pilkington Group will increase from 8% to 20% (the increased capital will be invested in cash with RMB 202,047,050.09
and US dollars equivalent to RMB 26,344,553.47 according to the evaluation). The capital increase will be made in cash, and the capital
increase ratio of the Company and SBM, and the capital increase amount of Pilkington Group should be decided based on all shareholders’
interests of SYPKA filed with Shanghai State-owned Assets Supervision Administration Commission. The shareholding ratio will depend on
the capital contribution amount of the shareholders.
(II) Approval process of the connected transaction
SYPKA is a controlled subsidiary of the Company, SBM is the Company’s controlling shareholder, and Pilkington Group is a wholly-owned
subsidiary of the Company’ s second largest shareholder Pilkington International Holdings B.V. This joint capital increase in SYPKA
constitutes a connected transaction.
1. The Company held the 13th Meeting of the 9th Board of Directors on Dec 13th, 2019 and approved the Proposal on Capital Increase in the
Controlled Subsidiary SYP Kangqiao Autoglass Co., Ltd., with 4 affirmative votes, 0 dissenting vote and 0 abstention vote, the connected
directors Mr. Zhao Jian, Mr. Paul Ravenscroft, Mr. Eddie Chai and Mr. Liu Peng withdrew the voting and all the non-connected directors
voted for this proposal.
2. The independent directors of the Company had issued their prior approval as follows: The capital increase in SYPKA helps the Company
expand the automotive glazing business which conforms to the Company’ s development strategy and interests of the Company and all
shareholders and we agree to submit this proposal to the Board for review.
Upon review, the independent directors have issued their independent opinion as follows: The capital increase in SYPKA helps to enforce its
strength and technological standards, obtain more commercial opportunities and enhance its market competitiveness as well as promote the
Company’s sustainable development. The shareholding ratio of each shareholder is fair and reasonable. The process with regard to this capital
increase is normative with no harm done to the interests of the Company or its shareholders especially minority shareholders. The connected
directors have all abstained from the vote. The Company’s decision-making, approval and voting processes with regard to this capital increase
are legitimate and effective and in compliance with the applicable laws, regulations and the Company’s Articles of Association.
3. The Audit Committee of the Board of Directors has issued their opinion on this capital increase as follows: This capital increase helps to
better develop the automotive glazing business. The shareholding ratio of each shareholder are fair and reasonable, with no harm done to the
interests of the Company or its shareholders. And the Company’s decision-making process with regard to this capital increase is legitimate
and effective. We agree to submit this proposal to the Board for review.
4. This capital increase is a connected transaction with the amount accounting for 10.62% of the Company’s latest audited net assets. Pursuant
to the Stock Listing Rules of the Shanghai Stock Exchange, the Company’s Articles of Association, as well as other applicable regulations and
rules, the said matter is required to be approved by shareholders’ general meeting.
(III) Other information
1. Over the past 12 months, both the Company and SBM have not made any transactions of the same kind with SYPKA, and Pilkington
Group has subscribed for an addition of US$10.0493 million to SYPKA’s registered capital with a total investment in U.S. dollars equivalent
to RMB 108.5 million on 31 January 2019. After this capital increase, the total capital increase in SYPKA by Pilkington Group over the past 12
months is RMB 336,891,603.56.
2. This transaction does not constitute a major asset restructuring as defined in the Measures for Administration of Major Asset Restructurings
by Listed Companies, and there are, therefore, no material legal obstacles.
II. Processes with regard to this Capital Increase
1. Audit and evaluation
The Company entrusted Zhong Hua Certified Public Accountants LLP (“Zhong Hua”) with the proper qualifications for engagement in
securities and futures businesses to carry out audit with 31 Mar 2019 as the base date. Zhong Hua issued Financial Statement and Audit Report
for Year 2017, Year 2018 and Q1 Year 2019 for SYPKA (ZKZ(2019) No. 4578) on Aug 25, 2019. So far, all the audit works have been
completed.
The Company entrusted Shanghai Shenwei Assets Evaluation Co., Ltd. (“Shenwei”) with the proper qualifications for engagement in
securities and futures businesses to carry out evaluation on it with 31 March 2019 as the base date. So far, the evaluation has been completed.
Shanghai Land (Group) Co., Ltd. issued the Filing Form of State-owned Assets Evaluation of Shanghai, and the relevant filing procedures have
been completed.
2. Submit the capital increase proposal to the shareholders’ general meeting of SYP for consideration and approval
3. The Company, SBM and Pilkington Group will sign the Capital Increase Agreement with SYPKA after the approval of the Shareholders’
General Meeting.
4. The Company, SBM and Pilkington Group will complete the payment of subscription for registered capital of SYPKA as stipulated in the
capital increase agreement, and SYPKA will conduct relevant changes to the corporate information registered with the industrial and
commercial administration after all registered capital of it is in place.
III. Information about the Investors with regard to this Capital Increase
(I) Shanghai Building Materials Group Co., Ltd.
SBM is the controlling shareholder of the Company. As of 10 August 2019, SBM holds 288,267,985 A-shares of the Company and 3,601,071
B-shares of the Company indirectly through its wholly-owned subsidiary Hong Kong Hai Jian Industry Company Limited. SBM directly and
indirectly holds 291,869,056 A-shares and B-shares of the Company accounting for 31.2187% of total shares issued by the Company.
SBM was incorporated on 29 December 1993 with a registered capital of RMB 200 million. The legal representative is Zhao Jian and the
registered address is No.240, Beijing East Road, Shanghai, the contact address is No.588, Damuqiao Road, Xuhui District, Shanghai. Business
scope is investing in equity and investment holding, setting up economic entities, designing, manufacturing and sales of building materials,
construction equipment and related products, engaging in architectural decoration projects and technical development and transfer, overall
contract, designing and construction of architectural decoration, real estate development and operation as well as property management.
(Specific projects only can be carried out after the approval of relevant authorities). The corporate type is one-man company with limited
liability (sole proprietorship of legal person). The unified social credit code is 913100001322213900. And the actual controller is Shanghai Land
(Group) Co., Ltd.
As of 31 December 2018, SBM recorded total assets of RMB 11.867 billion, net assets of RMB 5765.85 million, operating revenue of RMB
7066.48 million and net profits of RMB 140.42 million (audited).
SBM and the Company are entirely separate in ownership, business, assets, staffs and finance with operating independently.
(II) Pilkington Group Limited
Pilkington Group was established on 30 June 1894 with a registered capital of 1,983,925,817 pounds. Its legal representative is Paul
Ravenscroft. The contact address is European Technical Centre, Hall Lane, Lathom L40 5UF, Lancashire，United Kingdom. Its principal
activities are manufacturing and sales of glass. Pilkington Group is the wholly-owned subsidiary of the Company’s second largest shareholder
Pilkington International Holdings B.V.
As of 31 March 2019, Pilkington Group recorded total assets of 2510 million pounds, total liabilities of 799 million pounds and net assets of
1711 million pounds.
Pilkington Group and the Company are entirely separate in ownership, business, assets, staffs and finance with operating independently.
(III) Shanghai Yaohua Pilkington Glass Group Co., Ltd.
The Company was incorporated on 23 November 1993 with a registered capital of RMB 934,916,069.00, with its A-shares and B-shares
accounting for 79.94% and 20.06% respectively of its total share capital. The legal representative is Zhao Jian, the registered address is Buildings
4 and 5, 1388 Zhangdong Road, China (Shanghai) Pilot Free Trade Zone, and the unified social credit code is 91310000607210186Q. It
primarily develops and produces various float glass, rolled glass, automotive glazing, deep processing glass and other specialty glass, as well as
markets its self-produced products, mainly including float glass, construction glass, automotive glazing, etc. Its controlling shareholder is
Shanghai Building Materials Group Co., Ltd. and its actual controller is Shanghai Land (Group) Co., Ltd.
As of 31 December 2018, the total assets record RMB 7.294 billion, the net assets attributable to shareholders of the listed company record
RMB 3.084 billion, the operating revenue records RMB 3.857 billion, and the net profits attributable to shareholders of the listed company
record RMB 90.6819 million (audited).
IV. Basic Information about the Target Company
(I) General information
1) Corporate name: SYP Kangqiao Autoglass Co., Ltd.
2) United social credit code: 91310000740298674X
3) Business type: limited liability company (joint venture by Taiwan, Hong Kong and Macau with domestic capital)
4) Address: West of Building 3, No.611, Kangqiao Road, Kangqiao Industrial Park, Pudong District, Shanghai
5) Legal representative: Eddie Chai
6) Registered capital: US$125,616,400
7) Date of incorporation: 20 August 2002
8) Business term: from 20 August 2002 to 19 August 2052
9) Business scope: deep-processing of plate glass, production of special glass, providing after-sales service of products, sales of self-produced
products (specific projects only can be carried out after the approval of relevant authorities)
(II) Ownership structure
In accordance with the evaluation result issued by Shenwei based on the evaluation date on 31 Mar 2019, SYPKA net assets amounted to RMB
1399.3965 million, including the net profit attributable to the parent company of RMB 41.7869 million, which should be attributable to the
existing shareholders before the date on 31 Dec 2018 and not be considered in the capital increase this time, therefore, the capital increase is
actually based on the net assets of RMB 1357.6095 million instead.
The changes in equity structure of all parties are as follows:

Unit: ten thousand RMB

Shareholder

SYP
SBM

Hong Kong Hai
Jian Industry

Company Limited
Pilkington Group

In total

Before
Registered capital

(US$)
58,084,000
51,708,400

5,774,700

10,049,300
125,616,400

Shareholding ratio

46.24%
41.16%

4.60%

8.00%
100%

Owners’equity

62,774.76
55,884.28

6,241.05

10,860.86
135,760.95

Amount of capital
increase

4,950
4,950

0

22,840
32,740

After

Owners’equity

67,724.76
60,834.28

6,241.05

33,700.86
168,500.95

Shareholding
ratio

40.19%
36.10%

3.71%

20.00%
100%

(III) Key financial data and operation information of the latest year and the latest accounting period
1. Financial conditions
By 31 Dec 2018, SYPKA achieved total assets of RMB 1921.3107 million, total liabilities was RMB 1101.1237 million, net assets was RMB
820.1833 million, operating revenue was RMB 1273.2903 million and net profit was RMB 41.5137 million (audited).
By 30 Sept 2019, SYPKA achieved total assets of RMB 1915.5983 million, total liabilities was RMB 982.3319 million, net assets was RMB
933.2664 million yuan, operating revenue was RMB 924.8902 million and net profit was RMB 6.2708 million (unaudited).

2. Operation information
Making full use of technologies and experience in its multi-variety, cross-industry and multi-channel market expansion in recent years,
SYPKA achieves rapid growth in production and operation, establishes good reputation among customers and obtains increasing orders of
automotive glazing with stable product quality, superior services and differentiated cost advantages through diversified and cross development.
The main clients are automobile manufacturers at home and abroad such as Shanghai GM, Shanghai VW, SAIC Commercial Vehicle, SAIC
Passenger Vehicle, Dongfeng Yueda KIA, Nanjing Automobile Group, Beijing Hyundai, GM Australia, Ford Australia, PSA, and Daimler AG.
The Company once got the following honors: Shanghai Double Excellent Enterprise with Foreign Investment, Shanghai Advanced
Technological Enterprise with Foreign Investment, Shanghai High-New Technology Enterprise, Shanghai Pilot Enterprise for Patent,
Shanghai Civilized Unit, Innovation Prize for Technological Enterprise, etc. The development objective of SYPKA is to achieve intensive
management, fine operation, regionalization layout, differentiated competition and integration services, to increase technological contents of
products and to enhance core competitiveness so as to lay a solid foundation for leapfrog development. So far, there are five sites in Kangqiao
(Shanghai), Wuhan (Hubei), Yizheng (Jiangsu), Changshu and Tianjin.
3. Asset ownership
SYPKA is the Company’s controlled subsidiary with a clear ownership structure. And the equity interests in SYPKA are not in pledge or
restricted in any other way; nor are the interests involved in any litigation or arbitration or seized, frozen or being taken any other judicial
measure on.
4. Evaluation of the target asset
Shenwei issued Evaluation Report on All the Shareholders’ Interests in SYP Kangqiao Autoglass Co., Ltd. in an Capital Increase by Shanghai
Yaohua Pilkington Glass Group Co., Ltd. (HSWPBZ [2019]No. 1266) on 2 Dec 2019. The evaluation adopted asset-based approach and
income approach with 31 Mar 2019 as the base date, and the evaluation result was as below:
Evaluated by above two approaches, the evaluation result by income approach is RMB 730 million, and that by asset-based approach is RMB
1399.3965 million, the latter goes RMB 669.3965 million higher than the former. Considering the characteristics of the industry the Company
is in and features of its prime assets, the Company belongs to the heavy-asset industry with large proportion of fixed assets and land to total
assets. So far, the price of land use right has increased remarkably compared with that of prior years. Thus, in this evaluation by asset-based
approach, the value of intangible assets-land use right-appreciates a lot. The evaluation by income approach is a forecast for future earnings
based on the current situation of production & operation and asset scale. In view of uncertainty of income approach affected by automobile
industry and no consideration of capacity expansion because of capital increase, the appraiser believes the evaluation result by asset-based
approach is more reasonable and takes the evaluation result by asset-based approach as the result of this evaluation.
Final evaluation conclusion: given that the hypothesis is true, the assessed value of all the shareholders’ interests in SYPKA on 31 March
2019-the base date of assets evaluation was RMB 1,399,396,540.78, in consolidated statement, the evaluation appreciation amounts to RMB
475,256,652.02 at the appreciation rate of 51.43%; in the statement of the parent company, the evaluation appreciation amounts to RMB 496,
926,748.29 at the appreciation rate of 55.06%.
The evaluation conclusion remains in force within one year from 31 Mar 2019 to 30 Mar 2020.
V. Effects on the Listed Company
Against the Company’s development strategy of expanding automotive glazing business, the capital increase in SYPKA by the Company,
SBM and Pilkington Group helps to enhance SYPKA’s capital strength, further expand the business of automotive glazing, and develop
competitive industries as well as enhance the Company’s core competitiveness. In addition, Pilkington Group possesses advanced technologies
and patents in automotive glazing sector and is in the supplier lists of many automobile manufacturers. With the help of Pilkington Group’s
advantages in technologies and channels, the SYPKA’s level of technology and management can be further promoted, the technological
contents of products can be increased, the production capacity can be enhanced, more commercial opportunities may be obtained, the
automotive glazing business can be further improved so as to promote the Company to develop with high-quality, which conforms to the
Company’s development strategy and interests of the Company’s all shareholders.
VI. Risk Analysis
The credits and financial conditions of three shareholders involved in this capital increase in SYPKA are good. SYPKA establishes strict internal
control systems and normative corporate governance. And risks of this capital increase are controllable.
The Company will closely follow up this capital increase and disclose the progress in timely manner. Investors are reminded to exercise caution
when making investment decisions.
VII. Documents Available for Reference
1. Resolutions of the 13th Meeting of the 9th Board of Directors
2. Resolutions of the 14th Meeting of the 9th Supervisory Committee
3. Opinions of Independent Directors
4. Resolutions of the Audit Committee
5. SYPKA’s business license
6. Audit Report of SYPKA
7. Evaluation Report of SYPKA
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SHANGHAI YAOHUA PILKINGTON GLASS GROUP CO., LTD.
(Incorporated in the People’s Republic of China)

Public Announcement on Convention of the 1st

Extraordinary Shareholders’ General Meeting for 2019
The Board of Shanghai Yaohua Pilkington Glass Group Co., Ltd. (hereinafter referred to as “the Company”) and all directors commit that
there are no false record, misleading statement or omission of important materials in this public announcement, and will bear joint responsibility
for the authenticity, accuracy and integrity of its contents.
Important Prompts:
●Meeting Date: 30 December 2019
●Online Voting System: online voting system of Shanghai Stock Exchange (abbreviated as “SSE”)
I.Basic Information of the Meeting
1.Meeting Type: The 1st Extraordinary Shareholders’ Meeting for 2019
2.Convener: The Board of Directors
3.Voting method: on-site voting and online voting
4.On site meeting time and address:
Time: 14:00, 30 December 2019
Address: Building 5, 1388 Zhangdong Road, Pudong New Area, Shanghai
5.Online voting system, starting date, ending date and voting time
Online voting system: online voting system of Shanghai Stock Exchange
Starting and ending date: from 30 December 2019 to 30 December 2019
For voting through SSE voting system, the time is the trading period on the convention date, which is 9:15-9:25, 9:30-11:30 and 13:00-15:
00; for voting through the Internet voting platform, the time is from 9:15 to 15:00 on the convention date.
6.Other voting procedures for securities margin trading, refinancing, repurchase agreement account and China Stock Connect investors
For securities margin trading, refinancing, repurchase agreement account and China Stock Connect investors, the voting procedures should
comply with SSE Online Voting Implementation Rules of Shareholders’ General Meeting and other relevant regulations.
7.Whether collect shareholders’ voting right publicly?
No.
II.Proposals for Discussion and Approval
Proposals and voting shareholders

1.Disclosure time and media of the proposals
Above mentioned proposals have been approved by the 13th Meeting of the 9th Board of Directors and the 14th Meeting of the 9th Supervisory
Committee. Please refer to the relevant public announcements in Shanghai Securities News, Hong Kong Ta Kung Pao and on the website of
Shanghai Stock Exchange on 14 Dec 2019 for details.
2.Proposal for special resolution
No.
3.Proposals of which the votes are counted separately for the minority shareholders.

Proposal No. 1.
4.Proposal of which the related shareholders should withdraw voting: Proposal No. 1
Name of related shareholders which should withdraw voting: Proposal No. 1- Shanghai Building Materials (Group) Co., Ltd. and Pilkington
International Holding Company B.V.
5.Proposal of which the preferred shareholders should vote: No
III.Attentions for GM Voting
1.The shareholders who exercise their voting rights through the GM Internet voting system of SSE can vote through SSE trading platform or
Internet voting platform (vote.sseinfo.com). Investors should complete shareholder identity verification when voting on the Internet voting
platform (vote.sseinfo.com) for the first time. Please refer to instructions of Internet voting platform (vote.sseinfo.com) for details.
2.The shareholders who exercise their voting rights through the GM Internet voting system of SSE can use any of their shareholder accounts of
the Company’s share for online voting if holding multiple accounts. After the voting, the same types of ordinary shares or preferred shares
under all its shareholder accounts will be regarded as casting the votes of the same opinion respectively.
3. The first voting result will prevail if the same voting right repeatedly votes through onsite, SSE online voting platform or other ways.
4. Shareholders can not submit the voting results before voting to all proposals.
5. Shareholders holding both A shares and B shares should vote respectively.
IV. Meeting Attendees
1.Shareholders who registered after the record date have the right to attend the meeting (please refer to below form for details), and can
authorize proxies in written to attend the meeting. The proxy is not necessary the Company’s shareholder.

Stock Type
A Share
B Share

Stock Code
600819
900918

Stock Abbr.
SYP
SYP

B Share

Record Date
2019/12/20
2019/12/25

Last Trading Date
－

2019/12/20

2. Directors, supervisors and the senior officers
3. Lawyers hired by the Company
4. Other people
V.Registration Method
1.Registration Procedure: individual shareholders should register by account card and ID; proxies should also bring the authorization letter
(hard copy is also acceptable) (please refer to the appendix for format); institutional shareholders should bring legal person authorization letter,
hard copy of business license of legal person, proof of share holding and attendee ID; shareholders based in other cities can register by letter,
email (stock@sypglass.com) or fax (fax: 021-52383305, tel: 021-52383315).
2.Registration address: 4/F, No. 29, Lane 165, East Zhu An Bang Road (Fang Fa Building).
Traffic: Metro Line 2, Line 11 Jiangsu Road Station Exit No. 3; Bus No. 921, 939, 20, 44, 825.
3. Registration Time: 9:00-16:00, 27 Dec 2019 (Friday)
VI.Others
1.Meeting Expenditure: No gift and securities will be delivered according to relevant provisions, attendees should afford expenses of
accommodation, F&B and transportation by own.
2.Contact Address: Building 5, No. 1388 Zhang Dong Road, Shanghai
3.Tel: 021-61633599
4.E-mail: stock@sypglass.com
5.Zip Code: 201203

Board of Directors
Shanghai Yaohua Pilkington Glass Group Co., Ltd.

14 December 2019

Appendix I: Power of Attorney of Shareholder
Shanghai Yaohua Pilkington Glass Group Co., Ltd.
I/We hereby authorize Mr./Ms._______ to attend and vote on behalf/ on our behalves at the 1st Extraordinary Shareholders’ General
Meeting for 2019 on 30 December 2019.
Ordinary shares held by shareholder:
Shareholder’s account No.:

No.

1

Non accumulative voting proposals
Proposal on Capital Increase in the Controlled Subsidiary SYP Kangqiao Autoglass Co.,

Ltd.

For Against Abstained

Shareholder signature (seal):
Shareholder’s ID:
Proxy signature:
Proxy ID:
Authorization date:
Remarks: Mark “√” in relevant column.
If the shareholder has no clear instructions on voting of the proposals, the proxy can vote at his own decision.

SHANGHAI YAOHUA PILKINGTON GLASS GROUP CO., LTD.
(Incorporated in the People’s Republic of China)

Public Announcement on the ImplementationResult
of Shareholding Increase of the Controlling Shareholder

The Board of the Company and all directors commit that there are no false record, misleading statement or omission of material importance of
the public announcement, and will bear joint responsibility for the authenticity, accuracy and integrity of its content.
Important Prompts:
●Basic information of this shareholding increase: Shanghai Yaohua Pilkington Glass Group Co., Ltd. (hereinafter abbreviated as “SYP” or
“the Company”) made Public Announcement on Shanghai Building Materials Group Co., Ltd. Increasing Shares in the Company (Current
No.: 2018-047) on 1 December 2018. Shanghai Building Materials Group Co., Ltd. (hereinafter abbreviated as “SBM”), the controlling
shareholder of the Company, intends to increase its SYP shareholdings with its own funds through call auction in the trading system of
Shanghai Stock Exchange in the next 12 months since the first share increase date after the approval of the superior SOE (from 13 December
2018 to 12 December 2019), with the amount no more than 18,759,900 shares, which means not exceeding 2.007% of SYP total share capital.
The top limit of the average price will be 20% rise of the higher price between the average price in 40 trading days before the approval date and
the closing price on the approval date.
●Implementation of this shareholding increase plan: from 13 December 2018, the first share increase date, to 12 December 2019, SBM has
accumulatively increased its SYP A-share holding by 11,455,865 shares, accounting for 1.2253% of SYP total share capital at the price of RMB
4.61 through call auction in the trading system of Shanghai Stock Exchange. The duration of this plan has expired and this shareholding
increase has been completed.
The Company received SBM Notice on the Implementation Result of Shareholding Increase issued by the controlling shareholder SBM on 12
December 2019. The information of this shareholding increase is given as follows:
I. Basic Information about the Subject of this Shareholding Increase
(I) Name of the subject of this shareholding increase: Shanghai Building Materials Group Co., Ltd.
(II) Number and percentage of shares in the Company held by the subject of this shareholding increase:
Before this share increase, SBM held 276,812,120 A shares of SYP, and its wholly owned subsidiary Hong Kong Haijian Industrial Co., Ltd.
(hereinafter abbreviated as “Hong Kong Haijian”) held 3,601,071 B shares of SYP. Therefore, SBM and its wholly owned subsidiary Hong
Kong Haijian together held 280,413,191 A-shares and B-shares of SYP, accounting for 29.9934% of SYP total share capital.
After this share increase, by 12 December 2019, SBM held 288,267,985 A shares of SYP directly and 3,601,071 B shares of SYP indirectly
through its wholly owned subsidiary Hong Kong Haijian. Therefore, SBM and its wholly owned subsidiary Hong Kong Haijian held 291,869,
056 A-shares and B-shares of SYP, accounting for 31.2187% of SYP total share capital.
II. Main Contents of this Shareholding Increase
1. Objectives of this shareholding increase: SBM decided to carry out the shareholding increase plan due to its confidence about the future
development of the Company and acknowledgement on the value of the Company, and hope to enhance confidence of investors and protect
the interests of small and medium investors.
2. Type of the shares to be increased: SYP tradable A shares without restricted conditions.
3. Amount of the shares to be increased: No more than 18,759,900 shares were increased by SBM, which means not exceeding 2.007% of the
Company’s total share capital.
4. Price of the shares to be increased: The top limit of the average price will be 20% rise of the higher price between the average price in 40
trading days before the approval date and the closing price on the approval date.
5. Implementation period of the shareholding increase plan: Since the shareholding increase plan need to be approved by the superior SOE, and
the top limit of average price was set, the implementation period will be within 12 months since the first share increase date (from 13 December
2018 to 12 December 2019).
6. Fund arrangement: Self-owned funds.
III. Implementation Results of this Shareholding Increase
SBM conducted the first time shareholding increase on 13 December 2018 (refer to Current Announcement: No. 2018-050 Public
Announcement on the Progress of Shareholding Increase of Shanghai Building Materials Group Co., Ltd. on 15 December 2018 for details),
and disclosed the Public Announcement on the Progress of Shareholding Increase of Controlling Shareholder Shanghai Building Materials
Group Co., Ltd. (Current Announcement: No. 2019-027) on 14 June 2019 when half time of the duration has been passed. SBM disclosed the
Public Announcement on the Progress of Shareholding Increase of Controlling Shareholder Shanghai Building Materials Group Co., Ltd.
(Current Announcement: No. 2019-029) on 10 August 2019 when more than half of shares were increased. As of 12 December 2019, SBM
increased its SYP A-share holding by 11,455,865 shares (1.2253% of SYP total share capital) at the average price of RMB 4.61 with its own
funds through call auction in the trading system of Shanghai Stock Exchange. The duration of this plan has expired and this shareholding
increase has been completed.
As of the announcement, SBM held 288,267,985 A shares of SYP directly, and held 3,601,071 B shares of SYP indirectly through its wholly
owned subsidiary Hong Kong Haijian. Therefore, SBM and its wholly owned subsidiary Hong Kong Haijian held 291,869,056 A shares and B
shares of SYP, accounting for 31.2187% of SYP total share capital.
IV. Legal Opinion
SBM appointed Grandall Law Firm (“Grandall”) as special legal counsel for the shareholding increase, and Grandall gave legal opinion as
bellows:
SBM has eligible qualification to implement the shareholding increase; the shareholding increase conforms to Securities Law, Administration
Measures for Acquisition and other relevant laws and regulations; the shareholding increase dose not subject to the situation of applying for
exemption to CSRC as regulated in Administration Measures for Acquisition; by the issuance date of the legal opinion, the Company has
completed relevant information disclosure.
V. Other Important Matters
1. This shareholding increase was in compliance with the relevant laws and regulations, including Securities Law, Administrative Rules on
M&A of Listed Companies and Guidelines for the Increase of Shares by Shareholders of a Listed Company and Their Persons Acting in
Concert and other applicable rules.
2. The implementation of this shareholding increase has not resulted in the changes of the Company’s controlling shareholder and actual
controller.
3. SBM commits that it will not reduce SYP shares during statutory period.
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SHANGHAI YAOHUA PILKINGTON GLASS GROUP CO., LTD.
(Incorporated in the People’s Republic of China)

Public Announcement on Resolutions of the
13th Meeting of the 9th Board of Directors

The Board of the Company and all directors commit that there are no false record, misleading statement or omission of material importance of
the public announcement, and will bear joint responsibility for the authenticity, accuracy and integrity of its content.
I. Convening of the meeting
The 9th Board of Directors of Shanghai Yaohua Pilkington Glass Group Co., Ltd. (“the Company”) sent the notification and meeting
materials to all directors on Dec 3, 2019 by email regarding the 13th Board Meeting. The meeting was convened by correspondence on Dec 13,
2019. Eight directors should attend the meeting and actually eight directors were present at the meeting, which complied with relevant
provisions of the Company Law and Articles of Association.
II. Proposals discussed at the meeting
The Meeting considered and approved the following proposals:
1. Proposal on the Company’s Acquisition of the Equity Interests Held by Pilkington Italy Unlimited in Jiangsu Pilkington SYP Glass Co.,
Ltd. and Tianjin SYP Glass Co., Ltd.
The Company decided to acquire the equity of float glass production line held by Pilkington Italy Unlimited (“Pilkington Italy”), namely the
equity in Jiangsu Pilkington SYP Glass Co., Ltd. (“JSYP”) and Tianjin SYP Glass Co., Ltd. (“TSYP”). The plan is as follows after the
negotiation:
As at 31 December 2018, the carrying net asset value of JSYP was RMB -103.0809 million and the evaluated value was RMB – 79.6089
million, with a 22.77% premium resulted from appreciation of land value. Therefore, the evaluated value of Pilkington’s 50% stake in JSYP
was RMB – 39.80445 million. As agreed by both parties, Pilkington will transfer its 50% interest in JSYP for RMB 1, and as a compensation
for the Company’s acquisition of negative assets, Pilkington Italy will also transfer its creditor’s rights of RMB 39.80445 million on JSYP at
the price of RMB 1. The carrying net asset value of TSYP was RMB 704.5284 million and the evaluated value was RMB 788.5562 million,
with a 11.93% premium resulted from appreciation of land value. Therefore, the evaluated value of Pilkington’s 9.021% stake in TSYP was
RMB 71.13565 million. As such, in this acquisition, the Company will pay a total of RMB 39.20 million to Pilkington for the equity interests,
the transaction price of equity transfer should be confirmed according to all the shareholders’ equity evaluated and filed by Shanghai
State-owned Assets Supervision and Administration Commission, the evaluation will be based on the date on 31 Dec 2018 and the transaction
will adopt undisclosed agreement.
The Board of the Company authorizes the Management to handle the relevant matters such as audit and evaluation, filing with the
State-owned Assets Supervision and Administration Commission, agreement signing, government approval and filing, filing with the industrial
and commercial bureau and loan repayment.
The Company’ s acquisition of equity of JSYP and TSYP held by Pilkington Italy, the subsidiary of the Company’ s second largest
shareholder, Pilkington International Holding Co., Ltd. B.V. constitutes the connected transaction in accordance with the relevant regulations
of Stock Listing Rules of Shanghai Stock Exchange, the connected director Paul Ravenscroft withdrew from voting.
Voting result: 7 affirmative votes, 0 dissenting vote, 0 abstention vote
For details, refer to the Public Announcement on Connected Transaction Regarding the Acquisition of Equity Interests in Subsidiaries in
Shanghai Securities News, Hong Kong Ta Kung Pao and on the website of Shanghai Stock Exchange on Dec 14, 2019.
2. Proposal on Capital Increase to Majority-owned Subsidiary SYP Kangqiao Autoglass Co., Ltd.
Shanghai Yaohua Pilkington Glass Group Co., Ltd. (the “Company” or “SYP”), Shanghai Building Materials Group Co., Ltd.
(“SBM”) and Pilkington Group Limited (“Pilkington Group”) intend to make a joint capital increase of RMB 327,391,603.56 in SYP
Kangqiao Autoglass Co., Ltd. (“SYPKA”), and the details about the capital increase are as follows: both the Company and SBM will increase
RMB 49.5 million, shareholding ratio of Pilkington Group will increase from 8% to 20% (the increased capital will be invested in cash with
RMB 202,047,050.09 and US dollars equivalent to RMB 26,344,553.47 according to the evaluation). The capital increase ratio of the
Company and SBM, and the capital increase amount of Pilkington Group should be decided based on all shareholders’ interests of SYPKA
filed with Shanghai State-owned Assets Supervision Administration Commission. The shareholding ratio will depend on the capital
contribution amount of the shareholders.
The management layer is authorized by the board of directors to conduct the relevant matters such as the audit and evaluation, filing with the
State-owned Assets Supervision and Administration Commission, agreement signing, filing with government and industrial and commercial
bureau.
The joint capital increase of the Company, the controlling shareholder SBM, and Pilkington Group, the subsidiary of the Company’s second
largest shareholder, Pilkington International Holding Co., Ltd. B.V. to SYPKA constitutes connected transaction in accordance with the
relevant regulations of Stock Listing Rules of Shanghai Stock Exchange, the related directors Zhao Jian, Eddie Chai, Liu Peng and Paul
Ravenscroft withdrew from voting.
The amount of the capital increase accounts for 10.62% of the Company’ s latest audited net assets value and shall be submitted to the
shareholders’ general meeting for deliberation.
Voting result: 4 affirmative votes, 0 dissenting vote, 0 abstention vote
For details, refer to the Public Announcement on Connected Transaction regarding Capital Increase in the Controlled Subsidiary SYP
Kangqiao Autoglass Co., Ltd. in Shanghai Securities News, Hong Kong Ta Kung Pao and on the website of Shanghai Stock Exchange on Dec
14, 2019.
III. The Proposal on Convention of the 1st Extraordinary Shareholders’ General Meeting for 2019
For details, refer to Public Announcement on Convention of the 1st Extraordinary Shareholders’ General Meeting for 2019 in Shanghai
Securities News, Hong Kong Ta Kung Pao and on the website of Shanghai Stock Exchange on Dec 14, 2019.
Voting result: 8 affirmative votes, 0 dissenting vote, 0 abstention vote

Shanghai Yaohua Pilkington Glass Group Co., Ltd.
14 December 2019

SHANGHAI YAOHUA PILKINGTON GLASS GROUP CO., LTD.
(Incorporated in the People’s Republic of China)

Public Announcement on Resolutions of the
14th Meeting of the 9th Supervisory Committee

The Supervisory Committee of the Company and all supervisors commit that there are no false record, misleading statement or omission of
material importance of the public announcement, and will bear joint responsibility for the authenticity, accuracy and integrity of its content.
I. The convention of the meeting
The 9th Supervisory Committee of Shanghai Yaohua Pilkington Glass Group Co., Ltd. (“the Company”) sent out the notification and
materials by emails to all supervisors on Dec 3, 2019 regarding the convention of the 14th Meeting. The meeting was convened by
correspondence on Dec 13, 2019. Three supervisors should attend the meeting and actually three supervisors were present at the meeting,
which complied with relevant provisions of the Company Law and Articles of Association.
II. Proposals discussed at the meeting
The meeting approved the following proposals after the serious consideration of supervisors:
1. Proposal on the Company’s Acquisition of the Equity Interests Held by Pilkington Italy Unlimited in Jiangsu Pilkington SYP Glass Co.,
Ltd. and Tianjin SYP Glass Co., Ltd.
The Supervisory Committee believes that the equity transfer of float glass production line of the Company is in line with the Company’s
strategy of enhancing the float glass. The transfer amount Pilkington Italy Unlimited receives will be invested to automotive glass sector, which
will help the Company expand of the automotive glass business. The decision-making procedure is legitimate and not detrimental to the
interests of the Company and shareholders.
Voting result: 3 affirmative votes, 0 dissenting vote, 0 abstention vote
2. Proposal on Capital Increase to Majority-owned Subsidiary SYP Kangqiao Autoglass Co., Ltd.
The Supervisory Committee believes that the capital increase will enhance the strength of SYP Kangqiao Autoglass Co., Ltd., improve the
technological level, reinforce the competitiveness, obtain more business opportunities, and help the Company further expand and optimize the
automotive glass business. The decision-making procedure is legitimate, conforming to the interests of the Company and shareholders. The
proposal involved connected transaction and the related supervisory member Mr. Chen Zonglai withdrew from voting.
Voting result: 2 affirmative votes, 0 dissenting vote, 0 abstention vote
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SHANGHAI YAOHUA PILKINGTON GLASS GROUP CO., LTD.
(Incorporated in the People’s Republic of China)

Public Announcement on Connected
Transaction Regarding the Acquisition
of Equity Interests in Subsidiaries

The Board of the Company and all directors commit that there are no false record, misleading statement or omission of material importance of
the public announcement, and will bear joint responsibility for the authenticity, accuracy and integrity of its content.
Important Prompts:
● Summary of the transaction: Shanghai Yaohua Pilkington Glass Group Co., Ltd. (the “Company” or “SYP”) decided to acquire equity
interests in Jiangsu Pilkington SYP Glass Co., Ltd. (“JSYP”) and Tianjin SYP Glass Co., Ltd. (“TSYP”), which held by Pilkington Italy
Unlimited (“Pilkington Italy”), at a price of RMB 39.20 million, the transaction price should be confirmed according to all the
shareholders’ equity evaluated and filed by Shanghai State-owned Assets Supervision and Administration Commission.
● No transactions of the same kind occurred between the Company and Pilkington Italy or any of its connected parties in the past 12 months.
● This acquisition constitutes a connected transaction because TSYP and JSYP are both majority-owned subsidiaries of the Company, and
Pilkington Italy is a subsidiary of the Company’s second largest shareholder Pilkington International Holdings B.V. the transaction amount
accounted for 1.26% of the Company’s latest audited net asset value and shall not be submitted to a general meeting for review in accordance
with the Stock Listing Rules of the Shanghai Stock Exchange, the Company’s Articles of Association, etc.
● Upon the completion of this acquisition, TSYP will remain a majority-owned subsidiary of the Company while JSYP will become a
wholly-owned subsidiary of the Company.
● This acquisition does not constitute a major asset restructuring as defined in the Methods for the Administration of Major Asset
Restructuring by Listed Companies issued by China Securities Regulatory Commission (“CSRC”), and there are no material legal obstacles.
● The effects on the Company: With the government limiting the number of new float glass production lines under a stricter environmental
protection policy, the Company intends to acquire high-end float glass production lines. Meanwhile, Pilkington Italy looks to sell such a
production line due to its own strategic arrangements. And Pilkington Italy will invest the total amount it will receive from the transfer into the
automotive glazing segment of the Company to give play to its technological and channel advantages in the automotive glazing segment, which
will help the Company expand its automotive glazing business and achieve win-win results. Therefore, this acquisition is in line with the
Company’s strategy of “enhancing the float glass business and expanding the automotive glazing business”.
I. Summary of the Connected Transaction
(I) Basic information about the equity acquisition
The Company has accumulated rich experience in technology, production, management, etc. of the float glass production line upon its
long-term cooperation with Pilkington Italy. Currently, it is difficult to build a new float glass production line since the government is limiting
the number of new float glass production lines under a stricter environmental protection policy. The Company believes that a high-end float
glass production line is a scarce resource and wishes to increase investment in this respect. Meanwhile, Pilkington Italy looks to sell its stakes in
the float glass production line (JSYP and TSYP) due to its own strategic arrangements. And Pilkington Italy will invest the total amount it will
receive from the transfer into the automotive glazing segment of the Company to give play to its technological and channel advantages in the
automotive glazing sector, which will help the Company expand its automotive glazing business and achieve win-win results. Therefore, the
Company decided to acquire the equity interests held by Pilkington Italy in JSYP and TSYP.
This acquisition will adopt a pricing principle based on the lower of the evaluated value and Enterprise Value/EBITDA. Based on the evaluated
value and Enterprise Value/EBITDA as at 31 December 2018, both parties have, upon negotiation and consultation, worked out the equity and
creditor’s rights transfer plan as follows:
As at 31 December 2018, the book net asset value of JSYP was RMB -103.0809 million and the evaluated value was RMB – 79.6089
million, with a 22.77% premium mainly resulted from appreciation of land value. Therefore, the evaluated value of Pilkington’s 50% stake in
JSYP was RMB – 39.80445 million. As agreed by both parties, Pilkington will transfer its 50% interest in JSYP for RMB 1, and as a
compensation for the Company’s acquisition of negative assets, Pilkington Italy will also transfer its creditor’s rights of RMB 39.80445
million on JSYP at the price of RMB 1. The book net asset value of TSYP was RMB 704.5284 million and the evaluated value was RMB
788.5562 million, with a 11.93% premium resulted from appreciation of land value. Therefore, the evaluated value of Pilkington’s 9.021%
stake in TSYP was RMB 71.13565 million. As such, in this acquisition, the Company will pay a total of RMB 39.20 million to Pilkington for
the equity interests, the transaction price of equity transfer should be confirmed according to all the shareholders’ equity evaluated and filed by
Shanghai State-owned Assets Supervision and Administration Commission, the evaluation will be based on the date on 31 Dec 2018 and the
transaction will adopt undisclosed agreement.
(II) Approval process of the connected transaction
This acquisition constitutes a connected transaction because TSYP and JSYP are both majority-owned subsidiaries of the Company, and
Pilkington Italy is a subsidiary of the Company’s second largest shareholder Pilkington International Holdings B.V.
1. The Proposal on the Company’s Acquisition of the Equity Interests Held by Pilkington Italy Unlimited in JSYP and TSYP was approved
at 13th Meeting of the 9th Board of Directors of the Company on 13th Dec 2019 with 7 affirmative votes, 0 dissenting vote and 0 abstention vote.
Connected director Paul Ravenscroft withdrew from voting, and all the non-connected directors voted for this proposal. The Board of the
Company authorizes the Management to handle the relevant matters such as audit and evaluation, filing with the State-owned Assets
Supervision and Administration Commission, agreement signing, government approval, filing with the industrial and commercial bureau and
loan repayment.
2. The independent directors of the Company had issued their prior approval as follows: We agree to submit the relevant proposal to the Board
for review because the Company’s acquisition of the equity interests from Pilkington Italy due to both parties’ strategic arrangements is in
line with the interests of the Company and all its shareholders.
Upon review, the independent directors have issued their independent opinions as follows: The Company’s acquisition of the equity interests
from Pilkington Italy is due to both parties’ strategic arrangements. And Pilkington Italy will invest the total amount it will receive from the
transfer into automotive glazing segment, which will help the Company enhance and expand its automotive glazing business. Therefore, this
acquisition is in line with the Company’s strategy of “enhancing the float glass business and expanding the automotive glazing business”.
The basis of this acquisition are fair and reasonable, with no harm done to the interests of the Company or its shareholders, the minority
shareholders in particular. The connected directors have all withdrew from the vote. The Company’s decision-making, approval and voting
processes with regard to this acquisition are legitimate and effective and in compliance with the applicable laws, regulations and the Company’
s Articles of Association.
3. The Audit Committee of the Board of Directors has issued their opinions on this acquisition as follows: This acquisition is in line with the
development strategy of the Company. The basis of this acquisition are fair and reasonable, with no harm done to the interests of the Company
or its shareholders. And the Company’s decision-making process with regard to this acquisition is legitimate and effective.
4. This transaction amount accounted for 1.26% of the Company’s latest audited net asset value and shall not be submitted to a general
meeting for review in accordance with the Stock Listing Rules of the Shanghai Stock Exchange, the Company’s Articles of Association, etc.
(III) Other information
1. No transactions of the same kind occurred between the Company and Pilkington Italy or any of its connected parties in the past 12 months.
2. This acquisition does not constitute a major asset restructuring as defined in the Methods for the Administration of Major Asset Restructuring
by Listed Companies, and there are, therefore, no material legal obstacles.
II. Processes with regard to this Acquisition
1. Audit, evaluation and state-owned assets evaluation filing
JSYP and TSYP entrusted Zhong Hua Certified Public Accountants LLP (“Zhong Hua”) with the proper qualifications for engagement in
securities and futures businesses to carry out audit with 31 December 2018 as the benchmark date. Zhong Hua issued Financial Statement and
Audit Report for Year 2017 and 2018 for JSYP on Mar 10, 2019 (ZKZ(2019) No. 4578) and Financial Statement and Audit Report for Year
2017 and 2018 for TSYP (ZKZ(2019) No. 4577) on Mar 10, 2019. So far, all the audit works have been completed.
The Company entrusted Shanghai Wanlong Asset Evaluation Co., Ltd. (“Wanlong”) with the proper qualifications for engagement in
securities and futures businesses to carry out evaluation on all the shareholders’ interests in TSYP and JSYP with 31 December 2018 as the
base date. So far, the evaluation has been completed.
The Company received the Filing Form for Evaluation of Receiving Non-State-owned Assets of Shanghai (BHDCJT201900015 and
BHDCJT201900016) on Dec 11, 2019, which was issued by superior department of Shanghai Land (Group) Co., Ltd. on Dec 10, 2019, the
relevant filing procedures have been completed.
2. The Company and Pilkington Italy will sign the Equity Transfer Agreement after the Board meeting considered and approved the proposal.
3. TSYP and JSYP should complete taxation payment, filing with Municipal Commission of Commerce and Industrial and Commercial
Administration and other formalities in relation to filing with the government/government approval.
III. Information about the connected parties of the equity transfer
(I) Pilkington Italy Unlimited (“Pilkington Italy”)
Pilkington Italy was incorporated on 4 July 1947 with a Certificate of Registration issued by the Companies House of the United Kingdom.
The company registration number is 00438269, the legal representative is Paul Ravenscroft. The company mainly engages in investment. The
registered address is European Technical Centre, Hall Lane, Lathom L40 5UF, Lancashire, United Kingdom. It is a subsidiary of the
Company’s second largest shareholder Pilkington International Holdings B.V., and its actual controller is Nippon Sheet Glass Group.
As at 31 March 2019, the total assets were £ 182.924 million, total liabilities were £ 3000 and net asset was £ 182.921 million.
Pilkington Italy and the Company are independent from each other in property rights, business, assets, personnel, finance, etc.
(II) Shanghai Yaohua Pilkington Glass Group Co., Ltd. (the “Company” or “SYP”)
The Company was incorporated on 23 November 1993 with a registered capital of RMB934,916,069.00, with its A-shares and B-shares
accounting for 79.94% and 20.06% respectively of its total share capital. The legal representative is Zhao Jian, the registered address is Buildings
4 and 5, 1388 Zhangdong Road, China (Shanghai) Pilot Free Trade Zone, and the unified social credit code is 91310000607210186Q. It
primarily develops and produces various float glass, rolled glass, automotive glazing, deep processed glass and other specialized glass, as well as
sells self-produced products, mainly including float glass, architecture processed glass, automotive glazing glass, etc. Its controlling shareholder is
Shanghai Building Materials Group Co., Ltd. and its actual controller is Shanghai Land (Group) Co., Ltd.
As at 31 December 2018, its total assets were RMB 7,294 million, equity attributable to the listed company’s shareholders was RMB 3,084
million, operating revenue was RMB 3,857 million and net profit attributable to the listed company’s shareholders was RMB 90.6819 million
(audited).
IV. Information about the Target Companies to Be Transferred
1. Jiangsu Pilkington SYP Glass Co., Ltd. (“JSYP”)
1) Unified social credit code: 913205817673619527（1/1）
2) Business type: a company of limited liability (a Sino-foreign joint venture)
3) Domicile: 10 Xinggang Road, Changshu Economic & Technological Development Zone, Jiangsu Province
4) Legal representative: Eddie Chai
5) Registered capital: US$48.33 million
6) Date of incorporation: 24 November 2004
7) Business term: 24 November 2004 to 23 November 2054
8) Business scope: producing various specialty glass, R&D various new glass, and sales of self-produced products and providing with relevant
technical services; import and sale of commodities of the same kind of the company’s own products (where any quota, license and special rules
are involved, the relevant regulations must be followed); cargo handling, warehousing services, and leases of production equipment and
self-owned equipment; port operations and services (subject to the business scope given in the Port Operation License). (Where government
approval is required according to law, it shall be obtained before operation).
9) Ownership structure:
Currently, each of the Company and Pilkington Italy holds a 50% interest in JSYP. Upon the completion of the equity acquisition, the
Company will own the 100% interest in JSYP.
10) Key financial data and production information of the latest year and the latest accounting period
As at the end of 2018, the total assets were RMB 621.0788 million, total liabilities were RMB 724.1542 million, net asset value of JSYP was
RMB – 103.0809 million. For 2018, JSYP achieved operating revenue of RMB 253.9214 million and a net profit of RMB -25.9652 million
(audited).
For Jan-Sept 2019, JSYP achieved operating revenue of RMB 302.1214 million and a net profit of RMB 3.6882 million. As at 30 Sept 2019,
the total assets were RMB 608.6049 million, total liabilities were RMB 707.9976 million and net asset value of was RMB – 99.3927 million.
(unaudited)
JSYP is a joint venture of the Company and Pilkington Italy with a total investment of US$96.68 million. It primarily makes high-quality float
glass by using the proprietary float glass production technology of Pilkington in the U.K. and the advanced production equipment of developed
countries. It currently has one production line with a designed melting capacity of 600 metric tons/day. It produces around 180,000 metric tons
of float glass annually. And its major products include coated glass, TCO glass, ultra-clear glass, transparent architectural glass, etc., which can
be used for automotive glazing and architecture processed glass.
11) Asset ownership
Before this acquisition, JSYP is a majority-owned subsidiary of the Company, with a clear ownership structure. And the equity interests in
JSYP are not in pledge or restricted in any other way; nor are the interests involved in any litigation or arbitration or seized, frozen or being
taken any other judicial measures on.
12) Evaluation of the target asset
Wanlong issued Asset Evaluation Report on All the Shareholders’ Interests in Jiangsu Pilkington SYP Glass Co., Ltd. in an Acquisition of the
Equity Interests Held by Pilkington Italy Unlimited in Jiangsu Pilkington SYP Glass Co., Ltd. by Shanghai Yaohua Pilkington Glass Group
Co., Ltd. (WLPBZ [2019] No. 10433) on Oct 16, 2019.
Adopting asset-based approach based on the date on 31 Dec 2018, the evaluation result was as below:① As for total assets, the carrying value is RMB 621.0733 million, the assessed value is RMB 644.4597 million, with an appreciation of RMB
23.3864 million at the appreciation rate of 3.77%.② As for total liabilities, the carrying value is RMB 724.1542 million, the assessed value is RMB 724.0686 million, with an appreciation of
RMB -85.6 thousand at the appreciation rate of -0.01%.③ As for net assets, the carrying value is RMB-103.0809 million, the assessed value is RMB-79.6089 million, with an appreciation of

RMB23.472 million at the appreciation rate of 22.77%.
The assessed value of all the shareholders’ interests in JSYP was RMB – 79.6089 million according to asset-based approach.
Aforementioned evaluation result remains in force for one year from the base date of the evaluation.
2. Tianjin SYP Glass Co., Ltd. (“TSYP”)
1) Unified social credit code: 91120116600888015Y
2) Business type: a company of limited liability (a Sino-foreign joint venture)
3) Domicile: 1168 Dagang Beiweidi Road (West), Binhai New District, Tianjin Municipality
4) Legal representative: Eddie Chai
5) Registered capital: RMB736,166,200
6) Date of incorporation: 29 April 1995
7) Business term: 29 April 1995 to 28 April 2045
8) Business scope: production and sale of various sheet glass and related products and sheet glass processed products and related products, as well
as equipment leases; technical consultation and production of glass of various specifications; R&D of new glass products; sale of homegrown
products, provision of after-sales services, and import and sale of commodities of the same kind of the company’s own products (where
government approval is required according to law, it shall be obtained before operation).
9) Ownership structure:
Currently, the Company, Pilkington Italy, the Company’s wholly-owned subsidiary Glasslink Limited and Tianjin Building Materials Group
(Holding) Corporation hold a 45.489%, 9.021%, 22.745% and 22.745% interest in TSYP, respectively. Upon the completion of the equity
transfer, the Company, Glasslink Limited and Tianjin Building Materials Group (Holding) Corporation will own a 54.51% , 22.745% and
22.745% interest in TSYP.
10) Key financial data and production information of the latest year and the latest accounting period
As at the end of 2018, the total assets, total liabilities and net asset value of TSYP were RMB 1,326.5472 million, RMB 622.0188 million and
RMB 704.5284 million, respectively. For 2018, TSYP achieved operating revenue of RMB 589.1459 million and a net profit of RMB 24.3425
million (audited).
For Jan-Sept 2019, TSYP operating revenue was RMB 427.3429 million and net profit was RMB – 8.1736 million. As at 30 Sept 2019, the
total assets achieved RMB 1431.5556 million, total liabilities were RMB 735.2008 million and net asset value of TSYP was RMB 696.3548
million. (unaudited)
TSYP is a joint venture of the Company, Tianjin Building Materials Group (Holding) Corporation, Glasslink Limited and Pilkington Italy. In
September 2017, it absorbed Tianjin SYP Pilkington Glass Co., Ltd. The total investment in it is RMB 1,721,739,600. TSYP is one of the
domestic makers of automotive glazing of the highest level. With its production lines adopting the technologies and production processes of
NSG Group in Japan and Pilkington in the U.K., it is strongly competitive in production, technology and product quality. It currently has two
production lines, with a designed melting capacity of 550 metric tons/day and 600 metric tons/day. It can produce around 330,000 metric tons
of float glass annually. It is capable of producing HM glass series with high added value, transparent float glass with 2mm-19mm thickness,
multi-colored glass with 2mm-8mm thickness, H-green and A-green glass, private glass, online coated self-cleaning glass, etc. Its products
have passed the ISO9001 and ISO9001:2008 certifications.
11) Asset ownership
Before this acquisition, TSYP is a majority-owned subsidiary of the Company, with a clear ownership structure. And the equity interests in
TSYP are not in pledge or restricted in any other way; nor are the interests involved in any litigation or arbitration or seized, frozen or being
taken any other judicial measure on.
12) Evaluation of the target asset
Wanlong issued the Asset Evaluation Report on All the Shareholders’ Interests in Tianjin SYP Glass Co., Ltd. in an Acquisition of the Equity
Interests Held by Pilkington Italy Unlimited in Tianjin SYP Glass Co., Ltd. by Shanghai Yaohua Pilkington Glass Group Co., Ltd. (WLPBZ
[2019] No. 10434) on Oct 16, 2019.
The base date of this evaluation is on 31 December 2018, adopting the asset-based approach and income approach. The evaluation conclusion
is as follows:
a. Evaluation result by asset-based approach① The carrying value of total assets is RMB 1326.5472 million, and the evaluated value is RMB 1401.5842 million, increasing RMB 74.0193
million with 5.58% of appreciation rate.② The carrying value of total liabilities is RMB 622.0188 million, and the evaluated value is RMB 612.0102 million, increasing
RMB-10.0086 million with -1.61% of appreciation rate.③ The carrying value of net assets is RMB 704.5284 million and the evaluated value is RMB 788.5562 million, increasing RMB 84.0278
million with 11.93% of appreciation rate.
Assessed by asset-based approach, the evaluated value of all the shareholders’ interests in TSYP on the base date of assets evaluation is RMB
788.5562 million.
b. Assessed by income approach, the evaluated value of all the shareholders’ interests in TSYP on the base date of assets evaluation is RMB
251.11 million.
c. Evaluation Result
There are differences between asset-based method and income method in the evaluation results. The differences are as follows:

(Unit: ten thousand RMB):
Evaluation method
Income approach

Asset-based approach
Differences

Carrying value of net assets
70,452.84
70,452.84

0

Evaluated value
25,111.00
78,855.62
-53,744.62

+/-
-45,341.84
8,402.78

+/- (%)
-64.36
11.93

On analysis of the quality and reliability of the collected information and materials as well as whether there is under-utilization of intangible
assets or assets, the evaluation result by asset-based approach is adopted as the conclusion of this evaluation and income approach is used for
verification.
The evaluation conclusion: the evaluated value of all the shareholders’ interests in TSYP on the base date is RMB 788.5562 million.
The above conclusion of evaluation remains in force within one year from the base date of assets evaluation.
V. Effects on the Company
The Company has accumulated rich experience in technology, production, management, etc. of the float glass production line upon its
long-term cooperation with Pilkington Italy. Currently, it is difficult to build a new float glass production line since the government is limiting
the number of new float glass production lines under a stricter environmental protection policy. The Company believes that a high-end float
glass production line is a scarce resource and wishes to increase investment in this respect. Upon the completion of this acquisition, JSYP and
TSYP will become a wholly-owned subsidiary and a majority-owned subsidiary of the Company, respectively, which is in line with the
Company’s strategy to increase its investment in the float glass production line. Meanwhile, Pilkington Italy will invest the total amount it will
receive from the transfer into the automotive glazing segment of the Company to give play to its technological and channel advantages in the
automotive glazing sector, which will help the Company expand its automotive glazing business and achieve win-win results. Therefore, this
acquisition is in line with the Company’s strategy of “enhancing the float glass business and expanding the automotive glazing business”, as
well as the interests of the Company and all its shareholders.
VII. Risk Analysis
The major risk of this acquisition lies in that the Company have to bear the production, technology and management risks associated with the
float glass production line on its own after the acquisition. But the risk is controllable because the Company has rich experiences in float glass
production and a strong technical team upon years of the relevant operations, and Pilkington International Holdings B.V. will remain the
second largest shareholder of the Company after the transfer and has promised to continue to offer technical support to the Company.
The Company will closely follow up this acquisition and disclose the progress in a timely manner. And investors are reminded to exercise
caution when making investment decisions.
VIII. Documents Available for Reference
1. The Resolutions of the 13th Meeting of the 9th Board of Directors;
2. The Resolutions of the 14th Meeting of the 9th Supervisory Committee;
3. The prior approval and independent opinion of the independent directors;
4. The Resolutions of the Audit Committee;
5. The business licenses of JSYP and TSYP;
6. Evaluation report of JSYP and TSYP;
7. Audit report of JSYP and TSYP;

Shanghai Yaohua Pilkington Glass Group Co., Ltd.
14 December 2019

SHANGHAI YAOHUA PILKINGTON GLASS GROUP CO., LTD.
(Incorporated in the People’s Republic of China)

Public Announcement on Connected Transaction
regarding Capital Increase in the Controlled
Subsidiary SYP Kangqiao Autoglass Co., Ltd.

The Board of the Company and all directors commit that there are no false record, misleading statement or omission of material importance of
the public announcement, and will bear joint responsibility for the authenticity, accuracy and integrity of its content.
Important Prompts:
● Contents of the transaction: Shanghai Yaohua Pilkington Glass Group Co., Ltd. (the “Company” or “SYP”), Shanghai Building
Materials Group Co., Ltd. (“SBM”) and Pilkington Group Limited (“Pilkington Group”) intend to make a joint capital increase of RMB
327,391,603.56 in SYP Kangqiao Autoglass Co., Ltd. (“SYPKA”), and the details about the capital increase are as follows: both the
Company and SBM increase RMB 49.5 million, shareholding ratio of Pilkington Group will increase from 8% to 20% (the increased capital
will be invested in cash with RMB 202,047,050.09 and US dollars equivalent to RMB 26,344,553.47 according to the evaluation). The capital
increase will be made in cash, and the capital increase ratio of the Company and SBM, and the capital increase amount of Pilkington Group
should be decided based on all shareholders’ interests of SYPKA filed with Shanghai State-owned Assets Supervision Administration
Commission. The shareholding ratio will depend on the capital contribution amount of the shareholders.
●Over the past 12 months, both the Company and SBM have not made any transactions of the same kind with SYPKA, and Pilkington Group
has subscribed for an addition of US$10.0493 million to SYPKA’s registered capital with a total investment in U.S. dollars equivalent to RMB
108.5 million, accounting for 8% of equity interests in SYPKA.
● SYPKA is a controlled subsidiary of the Company, SBM is the Company’ s controlling shareholder, and Pilkington Group is a
wholly-owned subsidiary of the Company’s second largest shareholder Pilkington International Holdings B.V. This joint capital increase in
SYPKA constitutes a connected transaction. The amount of this capital increase accounts for 10.62% of the Company’s latest audited net
assets. Pursuant to the Stock Listing Rules of the Shanghai Stock Exchange, the Company’s Articles of Association, as well as other applicable
regulations and rules, the said matter is required to be approved by shareholders’ general meeting.
●After the completion of this capital increase, the Company will still be the controlling shareholder of SYPKA and have actual control power
over it.
●This transaction does not constitute a major asset restructuring as defined in the Measures for Administration of Major Asset Restructurings
by Listed Companies, and there are, therefore, no material legal obstacles.
●Influence of the connected transaction on the listed company: this capital increase in SYPKA helps enhance its capital strength, improve its
production technology and expand the Company’s business of automotive glazing as well as enhance the Company’s core competitiveness.
I. Summary of the Connected Transaction
(I) Basic information about the capital increase:
Pursuant to the Company’s development objective to expand the automotive glazing business and achieve strong capacity of gaining profits
and a certain industrial scale, the Company, the Company’s controlling shareholder SBM, the wholly-owned subsidiary of the Company’s
second largest shareholder Pilkington International Holdings B.V. Pilkington Group intend to make a joint capital increase in SYPKA so as to
enhance its capital strength, raise its technological level and promote its development with high speed.
The plan of this capital increase is as follows:
The total increased capital will amount to RMB 327,391,603.56, among which both the Company and SBM will increase RMB 49.5 million,
shareholding ratio of Pilkington Group will increase from 8% to 20% (the increased capital will be invested in cash with RMB 202,047,050.09
and US dollars equivalent to RMB 26,344,553.47 according to the evaluation). The capital increase will be made in cash, and the capital
increase ratio of the Company and SBM, and the capital increase amount of Pilkington Group should be decided based on all shareholders’
interests of SYPKA filed with Shanghai State-owned Assets Supervision Administration Commission. The shareholding ratio will depend on
the capital contribution amount of the shareholders.
(II) Approval process of the connected transaction
SYPKA is a controlled subsidiary of the Company, SBM is the Company’s controlling shareholder, and Pilkington Group is a wholly-owned
subsidiary of the Company’ s second largest shareholder Pilkington International Holdings B.V. This joint capital increase in SYPKA
constitutes a connected transaction.
1. The Company held the 13th Meeting of the 9th Board of Directors on Dec 13th, 2019 and approved the Proposal on Capital Increase in the
Controlled Subsidiary SYP Kangqiao Autoglass Co., Ltd., with 4 affirmative votes, 0 dissenting vote and 0 abstention vote, the connected
directors Mr. Zhao Jian, Mr. Paul Ravenscroft, Mr. Eddie Chai and Mr. Liu Peng withdrew the voting and all the non-connected directors
voted for this proposal.
2. The independent directors of the Company had issued their prior approval as follows: The capital increase in SYPKA helps the Company
expand the automotive glazing business which conforms to the Company’ s development strategy and interests of the Company and all
shareholders and we agree to submit this proposal to the Board for review.
Upon review, the independent directors have issued their independent opinion as follows: The capital increase in SYPKA helps to enforce its
strength and technological standards, obtain more commercial opportunities and enhance its market competitiveness as well as promote the
Company’s sustainable development. The shareholding ratio of each shareholder is fair and reasonable. The process with regard to this capital
increase is normative with no harm done to the interests of the Company or its shareholders especially minority shareholders. The connected
directors have all abstained from the vote. The Company’s decision-making, approval and voting processes with regard to this capital increase
are legitimate and effective and in compliance with the applicable laws, regulations and the Company’s Articles of Association.
3. The Audit Committee of the Board of Directors has issued their opinion on this capital increase as follows: This capital increase helps to
better develop the automotive glazing business. The shareholding ratio of each shareholder are fair and reasonable, with no harm done to the
interests of the Company or its shareholders. And the Company’s decision-making process with regard to this capital increase is legitimate
and effective. We agree to submit this proposal to the Board for review.
4. This capital increase is a connected transaction with the amount accounting for 10.62% of the Company’s latest audited net assets. Pursuant
to the Stock Listing Rules of the Shanghai Stock Exchange, the Company’s Articles of Association, as well as other applicable regulations and
rules, the said matter is required to be approved by shareholders’ general meeting.
(III) Other information
1. Over the past 12 months, both the Company and SBM have not made any transactions of the same kind with SYPKA, and Pilkington
Group has subscribed for an addition of US$10.0493 million to SYPKA’s registered capital with a total investment in U.S. dollars equivalent
to RMB 108.5 million on 31 January 2019. After this capital increase, the total capital increase in SYPKA by Pilkington Group over the past 12
months is RMB 336,891,603.56.
2. This transaction does not constitute a major asset restructuring as defined in the Measures for Administration of Major Asset Restructurings
by Listed Companies, and there are, therefore, no material legal obstacles.
II. Processes with regard to this Capital Increase
1. Audit and evaluation
The Company entrusted Zhong Hua Certified Public Accountants LLP (“Zhong Hua”) with the proper qualifications for engagement in
securities and futures businesses to carry out audit with 31 Mar 2019 as the base date. Zhong Hua issued Financial Statement and Audit Report
for Year 2017, Year 2018 and Q1 Year 2019 for SYPKA (ZKZ(2019) No. 4578) on Aug 25, 2019. So far, all the audit works have been
completed.
The Company entrusted Shanghai Shenwei Assets Evaluation Co., Ltd. (“Shenwei”) with the proper qualifications for engagement in
securities and futures businesses to carry out evaluation on it with 31 March 2019 as the base date. So far, the evaluation has been completed.
Shanghai Land (Group) Co., Ltd. issued the Filing Form of State-owned Assets Evaluation of Shanghai, and the relevant filing procedures have
been completed.
2. Submit the capital increase proposal to the shareholders’ general meeting of SYP for consideration and approval
3. The Company, SBM and Pilkington Group will sign the Capital Increase Agreement with SYPKA after the approval of the Shareholders’
General Meeting.
4. The Company, SBM and Pilkington Group will complete the payment of subscription for registered capital of SYPKA as stipulated in the
capital increase agreement, and SYPKA will conduct relevant changes to the corporate information registered with the industrial and
commercial administration after all registered capital of it is in place.
III. Information about the Investors with regard to this Capital Increase
(I) Shanghai Building Materials Group Co., Ltd.
SBM is the controlling shareholder of the Company. As of 10 August 2019, SBM holds 288,267,985 A-shares of the Company and 3,601,071
B-shares of the Company indirectly through its wholly-owned subsidiary Hong Kong Hai Jian Industry Company Limited. SBM directly and
indirectly holds 291,869,056 A-shares and B-shares of the Company accounting for 31.2187% of total shares issued by the Company.
SBM was incorporated on 29 December 1993 with a registered capital of RMB 200 million. The legal representative is Zhao Jian and the
registered address is No.240, Beijing East Road, Shanghai, the contact address is No.588, Damuqiao Road, Xuhui District, Shanghai. Business
scope is investing in equity and investment holding, setting up economic entities, designing, manufacturing and sales of building materials,
construction equipment and related products, engaging in architectural decoration projects and technical development and transfer, overall
contract, designing and construction of architectural decoration, real estate development and operation as well as property management.
(Specific projects only can be carried out after the approval of relevant authorities). The corporate type is one-man company with limited
liability (sole proprietorship of legal person). The unified social credit code is 913100001322213900. And the actual controller is Shanghai Land
(Group) Co., Ltd.
As of 31 December 2018, SBM recorded total assets of RMB 11.867 billion, net assets of RMB 5765.85 million, operating revenue of RMB
7066.48 million and net profits of RMB 140.42 million (audited).
SBM and the Company are entirely separate in ownership, business, assets, staffs and finance with operating independently.
(II) Pilkington Group Limited
Pilkington Group was established on 30 June 1894 with a registered capital of 1,983,925,817 pounds. Its legal representative is Paul
Ravenscroft. The contact address is European Technical Centre, Hall Lane, Lathom L40 5UF, Lancashire，United Kingdom. Its principal
activities are manufacturing and sales of glass. Pilkington Group is the wholly-owned subsidiary of the Company’s second largest shareholder
Pilkington International Holdings B.V.
As of 31 March 2019, Pilkington Group recorded total assets of 2510 million pounds, total liabilities of 799 million pounds and net assets of
1711 million pounds.
Pilkington Group and the Company are entirely separate in ownership, business, assets, staffs and finance with operating independently.
(III) Shanghai Yaohua Pilkington Glass Group Co., Ltd.
The Company was incorporated on 23 November 1993 with a registered capital of RMB 934,916,069.00, with its A-shares and B-shares
accounting for 79.94% and 20.06% respectively of its total share capital. The legal representative is Zhao Jian, the registered address is Buildings
4 and 5, 1388 Zhangdong Road, China (Shanghai) Pilot Free Trade Zone, and the unified social credit code is 91310000607210186Q. It
primarily develops and produces various float glass, rolled glass, automotive glazing, deep processing glass and other specialty glass, as well as
markets its self-produced products, mainly including float glass, construction glass, automotive glazing, etc. Its controlling shareholder is
Shanghai Building Materials Group Co., Ltd. and its actual controller is Shanghai Land (Group) Co., Ltd.
As of 31 December 2018, the total assets record RMB 7.294 billion, the net assets attributable to shareholders of the listed company record
RMB 3.084 billion, the operating revenue records RMB 3.857 billion, and the net profits attributable to shareholders of the listed company
record RMB 90.6819 million (audited).
IV. Basic Information about the Target Company
(I) General information
1) Corporate name: SYP Kangqiao Autoglass Co., Ltd.
2) United social credit code: 91310000740298674X
3) Business type: limited liability company (joint venture by Taiwan, Hong Kong and Macau with domestic capital)
4) Address: West of Building 3, No.611, Kangqiao Road, Kangqiao Industrial Park, Pudong District, Shanghai
5) Legal representative: Eddie Chai
6) Registered capital: US$125,616,400
7) Date of incorporation: 20 August 2002
8) Business term: from 20 August 2002 to 19 August 2052
9) Business scope: deep-processing of plate glass, production of special glass, providing after-sales service of products, sales of self-produced
products (specific projects only can be carried out after the approval of relevant authorities)
(II) Ownership structure
In accordance with the evaluation result issued by Shenwei based on the evaluation date on 31 Mar 2019, SYPKA net assets amounted to RMB
1399.3965 million, including the net profit attributable to the parent company of RMB 41.7869 million, which should be attributable to the
existing shareholders before the date on 31 Dec 2018 and not be considered in the capital increase this time, therefore, the capital increase is
actually based on the net assets of RMB 1357.6095 million instead.
The changes in equity structure of all parties are as follows:

Unit: ten thousand RMB

Shareholder

SYP
SBM

Hong Kong Hai
Jian Industry

Company Limited
Pilkington Group

In total

Before
Registered capital

(US$)
58,084,000
51,708,400

5,774,700

10,049,300
125,616,400

Shareholding ratio

46.24%
41.16%

4.60%

8.00%
100%

Owners’equity

62,774.76
55,884.28

6,241.05

10,860.86
135,760.95

Amount of capital
increase

4,950
4,950

0

22,840
32,740

After

Owners’equity

67,724.76
60,834.28

6,241.05

33,700.86
168,500.95

Shareholding
ratio

40.19%
36.10%

3.71%

20.00%
100%

(III) Key financial data and operation information of the latest year and the latest accounting period
1. Financial conditions
By 31 Dec 2018, SYPKA achieved total assets of RMB 1921.3107 million, total liabilities was RMB 1101.1237 million, net assets was RMB
820.1833 million, operating revenue was RMB 1273.2903 million and net profit was RMB 41.5137 million (audited).
By 30 Sept 2019, SYPKA achieved total assets of RMB 1915.5983 million, total liabilities was RMB 982.3319 million, net assets was RMB
933.2664 million yuan, operating revenue was RMB 924.8902 million and net profit was RMB 6.2708 million (unaudited).

2. Operation information
Making full use of technologies and experience in its multi-variety, cross-industry and multi-channel market expansion in recent years,
SYPKA achieves rapid growth in production and operation, establishes good reputation among customers and obtains increasing orders of
automotive glazing with stable product quality, superior services and differentiated cost advantages through diversified and cross development.
The main clients are automobile manufacturers at home and abroad such as Shanghai GM, Shanghai VW, SAIC Commercial Vehicle, SAIC
Passenger Vehicle, Dongfeng Yueda KIA, Nanjing Automobile Group, Beijing Hyundai, GM Australia, Ford Australia, PSA, and Daimler AG.
The Company once got the following honors: Shanghai Double Excellent Enterprise with Foreign Investment, Shanghai Advanced
Technological Enterprise with Foreign Investment, Shanghai High-New Technology Enterprise, Shanghai Pilot Enterprise for Patent,
Shanghai Civilized Unit, Innovation Prize for Technological Enterprise, etc. The development objective of SYPKA is to achieve intensive
management, fine operation, regionalization layout, differentiated competition and integration services, to increase technological contents of
products and to enhance core competitiveness so as to lay a solid foundation for leapfrog development. So far, there are five sites in Kangqiao
(Shanghai), Wuhan (Hubei), Yizheng (Jiangsu), Changshu and Tianjin.
3. Asset ownership
SYPKA is the Company’s controlled subsidiary with a clear ownership structure. And the equity interests in SYPKA are not in pledge or
restricted in any other way; nor are the interests involved in any litigation or arbitration or seized, frozen or being taken any other judicial
measure on.
4. Evaluation of the target asset
Shenwei issued Evaluation Report on All the Shareholders’ Interests in SYP Kangqiao Autoglass Co., Ltd. in an Capital Increase by Shanghai
Yaohua Pilkington Glass Group Co., Ltd. (HSWPBZ [2019]No. 1266) on 2 Dec 2019. The evaluation adopted asset-based approach and
income approach with 31 Mar 2019 as the base date, and the evaluation result was as below:
Evaluated by above two approaches, the evaluation result by income approach is RMB 730 million, and that by asset-based approach is RMB
1399.3965 million, the latter goes RMB 669.3965 million higher than the former. Considering the characteristics of the industry the Company
is in and features of its prime assets, the Company belongs to the heavy-asset industry with large proportion of fixed assets and land to total
assets. So far, the price of land use right has increased remarkably compared with that of prior years. Thus, in this evaluation by asset-based
approach, the value of intangible assets-land use right-appreciates a lot. The evaluation by income approach is a forecast for future earnings
based on the current situation of production & operation and asset scale. In view of uncertainty of income approach affected by automobile
industry and no consideration of capacity expansion because of capital increase, the appraiser believes the evaluation result by asset-based
approach is more reasonable and takes the evaluation result by asset-based approach as the result of this evaluation.
Final evaluation conclusion: given that the hypothesis is true, the assessed value of all the shareholders’ interests in SYPKA on 31 March
2019-the base date of assets evaluation was RMB 1,399,396,540.78, in consolidated statement, the evaluation appreciation amounts to RMB
475,256,652.02 at the appreciation rate of 51.43%; in the statement of the parent company, the evaluation appreciation amounts to RMB 496,
926,748.29 at the appreciation rate of 55.06%.
The evaluation conclusion remains in force within one year from 31 Mar 2019 to 30 Mar 2020.
V. Effects on the Listed Company
Against the Company’s development strategy of expanding automotive glazing business, the capital increase in SYPKA by the Company,
SBM and Pilkington Group helps to enhance SYPKA’s capital strength, further expand the business of automotive glazing, and develop
competitive industries as well as enhance the Company’s core competitiveness. In addition, Pilkington Group possesses advanced technologies
and patents in automotive glazing sector and is in the supplier lists of many automobile manufacturers. With the help of Pilkington Group’s
advantages in technologies and channels, the SYPKA’s level of technology and management can be further promoted, the technological
contents of products can be increased, the production capacity can be enhanced, more commercial opportunities may be obtained, the
automotive glazing business can be further improved so as to promote the Company to develop with high-quality, which conforms to the
Company’s development strategy and interests of the Company’s all shareholders.
VI. Risk Analysis
The credits and financial conditions of three shareholders involved in this capital increase in SYPKA are good. SYPKA establishes strict internal
control systems and normative corporate governance. And risks of this capital increase are controllable.
The Company will closely follow up this capital increase and disclose the progress in timely manner. Investors are reminded to exercise caution
when making investment decisions.
VII. Documents Available for Reference
1. Resolutions of the 13th Meeting of the 9th Board of Directors
2. Resolutions of the 14th Meeting of the 9th Supervisory Committee
3. Opinions of Independent Directors
4. Resolutions of the Audit Committee
5. SYPKA’s business license
6. Audit Report of SYPKA
7. Evaluation Report of SYPKA
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SHANGHAI YAOHUA PILKINGTON GLASS GROUP CO., LTD.
(Incorporated in the People’s Republic of China)

Public Announcement on Convention of the 1st

Extraordinary Shareholders’ General Meeting for 2019
The Board of Shanghai Yaohua Pilkington Glass Group Co., Ltd. (hereinafter referred to as “the Company”) and all directors commit that
there are no false record, misleading statement or omission of important materials in this public announcement, and will bear joint responsibility
for the authenticity, accuracy and integrity of its contents.
Important Prompts:
●Meeting Date: 30 December 2019
●Online Voting System: online voting system of Shanghai Stock Exchange (abbreviated as “SSE”)
I.Basic Information of the Meeting
1.Meeting Type: The 1st Extraordinary Shareholders’ Meeting for 2019
2.Convener: The Board of Directors
3.Voting method: on-site voting and online voting
4.On site meeting time and address:
Time: 14:00, 30 December 2019
Address: Building 5, 1388 Zhangdong Road, Pudong New Area, Shanghai
5.Online voting system, starting date, ending date and voting time
Online voting system: online voting system of Shanghai Stock Exchange
Starting and ending date: from 30 December 2019 to 30 December 2019
For voting through SSE voting system, the time is the trading period on the convention date, which is 9:15-9:25, 9:30-11:30 and 13:00-15:
00; for voting through the Internet voting platform, the time is from 9:15 to 15:00 on the convention date.
6.Other voting procedures for securities margin trading, refinancing, repurchase agreement account and China Stock Connect investors
For securities margin trading, refinancing, repurchase agreement account and China Stock Connect investors, the voting procedures should
comply with SSE Online Voting Implementation Rules of Shareholders’ General Meeting and other relevant regulations.
7.Whether collect shareholders’ voting right publicly?
No.
II.Proposals for Discussion and Approval
Proposals and voting shareholders

1.Disclosure time and media of the proposals
Above mentioned proposals have been approved by the 13th Meeting of the 9th Board of Directors and the 14th Meeting of the 9th Supervisory
Committee. Please refer to the relevant public announcements in Shanghai Securities News, Hong Kong Ta Kung Pao and on the website of
Shanghai Stock Exchange on 14 Dec 2019 for details.
2.Proposal for special resolution
No.
3.Proposals of which the votes are counted separately for the minority shareholders.

Proposal No. 1.
4.Proposal of which the related shareholders should withdraw voting: Proposal No. 1
Name of related shareholders which should withdraw voting: Proposal No. 1- Shanghai Building Materials (Group) Co., Ltd. and Pilkington
International Holding Company B.V.
5.Proposal of which the preferred shareholders should vote: No
III.Attentions for GM Voting
1.The shareholders who exercise their voting rights through the GM Internet voting system of SSE can vote through SSE trading platform or
Internet voting platform (vote.sseinfo.com). Investors should complete shareholder identity verification when voting on the Internet voting
platform (vote.sseinfo.com) for the first time. Please refer to instructions of Internet voting platform (vote.sseinfo.com) for details.
2.The shareholders who exercise their voting rights through the GM Internet voting system of SSE can use any of their shareholder accounts of
the Company’s share for online voting if holding multiple accounts. After the voting, the same types of ordinary shares or preferred shares
under all its shareholder accounts will be regarded as casting the votes of the same opinion respectively.
3. The first voting result will prevail if the same voting right repeatedly votes through onsite, SSE online voting platform or other ways.
4. Shareholders can not submit the voting results before voting to all proposals.
5. Shareholders holding both A shares and B shares should vote respectively.
IV. Meeting Attendees
1.Shareholders who registered after the record date have the right to attend the meeting (please refer to below form for details), and can
authorize proxies in written to attend the meeting. The proxy is not necessary the Company’s shareholder.

Stock Type
A Share
B Share

Stock Code
600819
900918

Stock Abbr.
SYP
SYP

B Share

Record Date
2019/12/20
2019/12/25

Last Trading Date
－

2019/12/20

2. Directors, supervisors and the senior officers
3. Lawyers hired by the Company
4. Other people
V.Registration Method
1.Registration Procedure: individual shareholders should register by account card and ID; proxies should also bring the authorization letter
(hard copy is also acceptable) (please refer to the appendix for format); institutional shareholders should bring legal person authorization letter,
hard copy of business license of legal person, proof of share holding and attendee ID; shareholders based in other cities can register by letter,
email (stock@sypglass.com) or fax (fax: 021-52383305, tel: 021-52383315).
2.Registration address: 4/F, No. 29, Lane 165, East Zhu An Bang Road (Fang Fa Building).
Traffic: Metro Line 2, Line 11 Jiangsu Road Station Exit No. 3; Bus No. 921, 939, 20, 44, 825.
3. Registration Time: 9:00-16:00, 27 Dec 2019 (Friday)
VI.Others
1.Meeting Expenditure: No gift and securities will be delivered according to relevant provisions, attendees should afford expenses of
accommodation, F&B and transportation by own.
2.Contact Address: Building 5, No. 1388 Zhang Dong Road, Shanghai
3.Tel: 021-61633599
4.E-mail: stock@sypglass.com
5.Zip Code: 201203

Board of Directors
Shanghai Yaohua Pilkington Glass Group Co., Ltd.

14 December 2019

Appendix I: Power of Attorney of Shareholder
Shanghai Yaohua Pilkington Glass Group Co., Ltd.
I/We hereby authorize Mr./Ms._______ to attend and vote on behalf/ on our behalves at the 1st Extraordinary Shareholders’ General
Meeting for 2019 on 30 December 2019.
Ordinary shares held by shareholder:
Shareholder’s account No.:

No.

1

Non accumulative voting proposals
Proposal on Capital Increase in the Controlled Subsidiary SYP Kangqiao Autoglass Co.,

Ltd.

For Against Abstained

Shareholder signature (seal):
Shareholder’s ID:
Proxy signature:
Proxy ID:
Authorization date:
Remarks: Mark “√” in relevant column.
If the shareholder has no clear instructions on voting of the proposals, the proxy can vote at his own decision.

SHANGHAI YAOHUA PILKINGTON GLASS GROUP CO., LTD.
(Incorporated in the People’s Republic of China)

Public Announcement on the ImplementationResult
of Shareholding Increase of the Controlling Shareholder

The Board of the Company and all directors commit that there are no false record, misleading statement or omission of material importance of
the public announcement, and will bear joint responsibility for the authenticity, accuracy and integrity of its content.
Important Prompts:
●Basic information of this shareholding increase: Shanghai Yaohua Pilkington Glass Group Co., Ltd. (hereinafter abbreviated as “SYP” or
“the Company”) made Public Announcement on Shanghai Building Materials Group Co., Ltd. Increasing Shares in the Company (Current
No.: 2018-047) on 1 December 2018. Shanghai Building Materials Group Co., Ltd. (hereinafter abbreviated as “SBM”), the controlling
shareholder of the Company, intends to increase its SYP shareholdings with its own funds through call auction in the trading system of
Shanghai Stock Exchange in the next 12 months since the first share increase date after the approval of the superior SOE (from 13 December
2018 to 12 December 2019), with the amount no more than 18,759,900 shares, which means not exceeding 2.007% of SYP total share capital.
The top limit of the average price will be 20% rise of the higher price between the average price in 40 trading days before the approval date and
the closing price on the approval date.
●Implementation of this shareholding increase plan: from 13 December 2018, the first share increase date, to 12 December 2019, SBM has
accumulatively increased its SYP A-share holding by 11,455,865 shares, accounting for 1.2253% of SYP total share capital at the price of RMB
4.61 through call auction in the trading system of Shanghai Stock Exchange. The duration of this plan has expired and this shareholding
increase has been completed.
The Company received SBM Notice on the Implementation Result of Shareholding Increase issued by the controlling shareholder SBM on 12
December 2019. The information of this shareholding increase is given as follows:
I. Basic Information about the Subject of this Shareholding Increase
(I) Name of the subject of this shareholding increase: Shanghai Building Materials Group Co., Ltd.
(II) Number and percentage of shares in the Company held by the subject of this shareholding increase:
Before this share increase, SBM held 276,812,120 A shares of SYP, and its wholly owned subsidiary Hong Kong Haijian Industrial Co., Ltd.
(hereinafter abbreviated as “Hong Kong Haijian”) held 3,601,071 B shares of SYP. Therefore, SBM and its wholly owned subsidiary Hong
Kong Haijian together held 280,413,191 A-shares and B-shares of SYP, accounting for 29.9934% of SYP total share capital.
After this share increase, by 12 December 2019, SBM held 288,267,985 A shares of SYP directly and 3,601,071 B shares of SYP indirectly
through its wholly owned subsidiary Hong Kong Haijian. Therefore, SBM and its wholly owned subsidiary Hong Kong Haijian held 291,869,
056 A-shares and B-shares of SYP, accounting for 31.2187% of SYP total share capital.
II. Main Contents of this Shareholding Increase
1. Objectives of this shareholding increase: SBM decided to carry out the shareholding increase plan due to its confidence about the future
development of the Company and acknowledgement on the value of the Company, and hope to enhance confidence of investors and protect
the interests of small and medium investors.
2. Type of the shares to be increased: SYP tradable A shares without restricted conditions.
3. Amount of the shares to be increased: No more than 18,759,900 shares were increased by SBM, which means not exceeding 2.007% of the
Company’s total share capital.
4. Price of the shares to be increased: The top limit of the average price will be 20% rise of the higher price between the average price in 40
trading days before the approval date and the closing price on the approval date.
5. Implementation period of the shareholding increase plan: Since the shareholding increase plan need to be approved by the superior SOE, and
the top limit of average price was set, the implementation period will be within 12 months since the first share increase date (from 13 December
2018 to 12 December 2019).
6. Fund arrangement: Self-owned funds.
III. Implementation Results of this Shareholding Increase
SBM conducted the first time shareholding increase on 13 December 2018 (refer to Current Announcement: No. 2018-050 Public
Announcement on the Progress of Shareholding Increase of Shanghai Building Materials Group Co., Ltd. on 15 December 2018 for details),
and disclosed the Public Announcement on the Progress of Shareholding Increase of Controlling Shareholder Shanghai Building Materials
Group Co., Ltd. (Current Announcement: No. 2019-027) on 14 June 2019 when half time of the duration has been passed. SBM disclosed the
Public Announcement on the Progress of Shareholding Increase of Controlling Shareholder Shanghai Building Materials Group Co., Ltd.
(Current Announcement: No. 2019-029) on 10 August 2019 when more than half of shares were increased. As of 12 December 2019, SBM
increased its SYP A-share holding by 11,455,865 shares (1.2253% of SYP total share capital) at the average price of RMB 4.61 with its own
funds through call auction in the trading system of Shanghai Stock Exchange. The duration of this plan has expired and this shareholding
increase has been completed.
As of the announcement, SBM held 288,267,985 A shares of SYP directly, and held 3,601,071 B shares of SYP indirectly through its wholly
owned subsidiary Hong Kong Haijian. Therefore, SBM and its wholly owned subsidiary Hong Kong Haijian held 291,869,056 A shares and B
shares of SYP, accounting for 31.2187% of SYP total share capital.
IV. Legal Opinion
SBM appointed Grandall Law Firm (“Grandall”) as special legal counsel for the shareholding increase, and Grandall gave legal opinion as
bellows:
SBM has eligible qualification to implement the shareholding increase; the shareholding increase conforms to Securities Law, Administration
Measures for Acquisition and other relevant laws and regulations; the shareholding increase dose not subject to the situation of applying for
exemption to CSRC as regulated in Administration Measures for Acquisition; by the issuance date of the legal opinion, the Company has
completed relevant information disclosure.
V. Other Important Matters
1. This shareholding increase was in compliance with the relevant laws and regulations, including Securities Law, Administrative Rules on
M&A of Listed Companies and Guidelines for the Increase of Shares by Shareholders of a Listed Company and Their Persons Acting in
Concert and other applicable rules.
2. The implementation of this shareholding increase has not resulted in the changes of the Company’s controlling shareholder and actual
controller.
3. SBM commits that it will not reduce SYP shares during statutory period.

Shanghai Yaohua Pilkington Glass Group Co., Ltd.
14 December 2019

No.

Non accumulative voting proposals
1

Proposal

Proposal on Capital Increase in the Controlled Subsidiary SYP
Kangqiao Autoglass Co., Ltd.

Voting Shareholder
A Share Shareholder

√

B Share Shareholder

√


