e | EEEE STk
A20 &B  ien ss

FERRHK » A0 A B SR A Windows
» 0B A » Windows € - L ath
270 201442 | » Satya Nadella $ AT %y %5
B ik CEO 1% fil B U 7 b 8 %Y - Satya
Nadella /&% &t B ik M B M B BN o
W& 4 5 T2 CEO » T4 R iy
WOHE T Azure 0555 5 15 5% i) -

2020 B
B Mlicrosoft

AR E R

MEBRENEREESE (#1)

2019128 & -160
W 157.7E T -140

-120
-100
-80
-60
-40
-20

201211 AIK
#}{22.3%E T

"2012' 2013 ' 2014 ' 2015 ' 2016 ' 2017 ' 2018 ' 2019

L E20195F9830H IEHIE—ZF » TR NIG
M14%E33MBETT » BFE107EETT > HISEN
FIER » B hiEiAzure ZinRIEUNIE 1081 £
T > T EH M EFEWindows ~ SurfaceERS ~ #F 3|
EREANNEASKEBBRAEGEBIFINIRE
£70 ) B FEAZure EimRIFUNABE o

Hms 2z MENWindowsER EAGRE » I
ENERBFER |

LW GroupESLIEERERRT - [ BRI2EK
ERBHRRTEFELER » RA2009FHiHHER
FHHIB8IEETT @ TATRI2022F MR #FZE354612 %
T o EEMMMEBNDE » SWAE LA RIGE
SEESEFEEE FEHHE o

RHEESEEFRASESECHEREMKT

P 1BETE > REAZCEFHAERRY 0 HEE

MRz — » BFEinT 5 S MEEEE S (
AMZN ) Z 5 o BRIZRE * IR EEIR S| KBV HEAE
WEBE  EHRHREEREN > WEF1088E(E
ETEBEREGIBEESZE100EETNZIRRGT S
B TR THF B o

BLHR SR Pt n b5 i85

TERAERERNEGERE FEREES
TERRNERMEIERFNELE  TERERE
REMFEEZF  ESTBEBEZERBETE LNGEE
R—ERS o BHMEHNEBIEERGRIEEMRE
s BEF I EL 2 BREkBe (i 0048 e T I 15 REEE R
BEH MR R AEERFHIEEEERRE
EiB B o

BRT B MM E FRFIBMERE
IBMEstE#ESY FREEARNASE » BEIHEH
EEHELS 0 MAREhERS o BEBETE
IBMEERFES NIR FEEERHIENER 8
LBHTHEARE] o

ERREEN  HAEHEECEMBRNESIEBEE
FEANBWBREE L EFT&EHE 0 —BES
MRASINERREIRD O£ HEEIAzZure E
i F & @RS X #RE (Oracle Cloud) Hil °
AEBMERTRER - HMNER » mARYR
BERNMEERT —EEFHT  hERREFHES
BiBEMNELR (AWS) wF o

WERGH T BB @ bk

EBHRPBESFHT  BRETORBE 5F
R EERS  WEEHEESEANNRE  E
WIEH © [TREMREARRBAEEFEL 18
SHEENEEED20%MFHIE > Fhs » B2E
BEFABERWAOLTR > BEET (00700) BE
WRBAKR T BIERRE — 1% o SEPESKTEME
BoWwE%E  REURBES TEHIR » BARME
PR EF LR RBCE AR N @ B R E a0 RN
o |

i FEERME  BE BRI EIES

» RAERAHIEEE NERIRE c BEHEEIE
HhEAEEBNERRAE LRE » RERBFEME
ERENAT o BEESH » AHERBEEAN?
ERHFITEREABERENRE  EEIEFHRE
MEAIMAZRE B ER  &E—HITHEM » B3
FERMERTR . [BEEAMENEREZAEE T %
H=E HARERARMTEGSHR R | B
=2 BIEETAEMERENRE » RoUERRHE
B NF A7) BIREE ©

Afﬁflﬁ)’(CE Satya Nadella%ﬁﬁﬁlﬁ}ﬂ ' BRI R
EimR%

raEp EmESEE RNy S

AU 7 5 o

MEBE = FUHHIR

2017 2018 2019

KT ER

20205F1H8H EHI=

CHIPN 26L&

> X F10A W
HET EEER
B EHRRES
oo sHEEE
100f&£ETT

9671% 11048 1258f=

3.07 3.67 4.68 _

6.06 9.15 10.01 Q) [o] [ ~zlrd

11.25 6.51 14.39 AWindowsBE AR HMEHWELE
B EEESFHEBAEEZERR

29.85 19.45 42.41 % i

ERER =

HE BnEBARSE 222

IRERREEENSTEERF— 18

A — BT EB R B PR EER
% EPTEOENESE ( HfESaaS
Bsoftware as a service ) ~ L& FE ( fFBPaaSH
platform as a service) & E## = ( 5% aaSH
infrastructure as a service ) ©

WERRFAEE LHASHAERD - IEH

EHTWUEH (03888) @ ghEdeft [N AR &
SHEERE - 76t RAMELSEER - XFK
TURHEEHREOEXEESXFHEESHF * 1€
REBNMFLED o HEH (00268) HIBHEBEX

KT8 REETR B BEE
Bernstein MR SEREE 8.1% B
FeERIT fii3 %, -

B SARRAT alii B3 6.71% $HZT
J.P. Morgan o> _ - SN
BRI e Capital Group 4.91%

EEERT ETN EEIRT 4.12%

=px EIN FMR 3.19%

PN e B KR ETRRER

%

=

=

=

2]

g&

E

FEMED RS AT - B MIBFmi(E o 2B (Rt)
MBS - ERERR (o) AHEFRY

o

#% > HZERP ( Enterprise Resource Planning )
(% BRestEHEEREN  FTOREMEERE
HEF » FIHERPEEZFER RN EES o
AT EE S e R R AR —REEER A
mo Baged —EWE REEVEBE B
ARZHEME > BLmslE N LB R ILFIE
s {B(E AT LEBIE R RIK » B RS RAEHE »
BEMERRNEX T oK 0 hEBRIEEEFVIE
WIRERASRETE » EAOEE/ \ FHEFEEEBT 6
W T W EBEN2006EHHELE  BEE
2014 A SRBRF » BULMEEM SN FEEE R

i R e S IE TR

il HEE AN
(ezw) BRE g mamE)

#E(MSFT) 12132 13% 3183 2952
EEE(AMZN) 94344 - 8427 92.2
&3 (ORCL) 17334 18% 17.2 13.9

ElFErgsEMss (IBM) 11876 4.8% 10.2 10.48
PAUN S Ee e

BE xRl

= BELR > XPHART RSN 0 BB
& BHMER AU IREENER (5B

BEE ) 0.003%57T) @ MREEBE GRS - Bi5K
EFT@HRAE  —M2E0.00215% k4 0 &%
KESRZ5HK0.01ET  BEBER  ERERTTHK
THFA ULEEY ©
tboh o RPN EEEK  ABERD ABEHENYSE ( 414955
EXFFENR ) RNASDAQ ( MWEmERESZFHFr) @ BE
Bt ZEBEBRTIEFAMEX ( £HESELH) @ BAXE
BZARBREXZ b2 EE——REREETRE - #§
BT ELX IR ZF REELRRS T/ NEMELT
BIZZ Z P ©
FEBEZRSE [ME™HH | (Pink Sheet Exchange )
s EBR—ESIN L FTHE » —EBINMATI NS — B
B LR /AS] ) ENASDAQENYSERHE » HEH)
EerEMEDTRETRS  c REFEL—E [#XR] BER
BFgERS o ZBHRE (00001 ) KBS (00700 ) X
METHIGHERZ S » REESHIRCHEUFRTCEHY ©

=5 A WEBMEXFNRR
P W FmEE (AMZN)
s  HREHEHEBEE
BE ZHEEXER
RENOREENEBAREELESR
FAAMG @ B3EkZ ( Facebook ) ~
5% (Amazon) ~ 38R (Apple
) ~ $%# ( Microsoft) & Alphabet
(GoogleB A3 ) » B HE(E
RIS AEth T R EBBENSE ©
BB ES EiE255F o A3
ANJeff Bezos i T1Z1 & E LA ¥
IR E—RGLEE  BEE—E
A HEF#EEERERSOM IURASE
BxX ' E5ASIHEEE1ERET
o Rifp » EEBHMLEFIBEACH
402000 F RIS AR » AER
B SLAE » 2008 F £ BHEEE -
BEEIRE RiBiE AL ©
EEBE1997F N anEnER
T EBAEFZARE DERBAK
g rEE Y BEE2007F4K 0 &

xR &R

S TAR N o O

BHMEBIEER  [FRESNTX
BARIEN > NIBEIR(FEET T s
& Amazon Web Services (AWS )
s SRR L ERES R B LR o H
BHBBEFERANDEOHILEK
EHBATTRELTE RS » ik
B E B BB o

RIRZ TR 0 RWEES
BHEReSsFEENEER
2019F TR BIBHIE IR A2792EETT
v #2018 £ 89 2329 = % T 1 0
19.8% 2020 F & U 4 15 1 1
18.4% % 330612 £ 7T » 12021 F 4%
E— NI E3873EET ©

BEEMRE > EHREAME—1F
» BEAA ORI - TESTHEX
BEREBENESHELR » MRE
HFHIEth EREE EHILRBIGH K o
EEBNREREFESHIEEEA
HAK 0 AEEIEFE NREEREED
( Berkshire Hathaway ) W & K&
BEANTSBREMEFLEZ o

Microsoft




