A1 6 ,é\i(« NI

=)
=

A~ TN

BEERE
KT AR

MR 120015

GBS
G

AL BB HT AR A I AT o (HBOM AR A AR E R A (2
Tﬁﬁﬂw"lﬂt)\) FHIE 1400 24550 515 a8 SR BOM K i 5 B8 LARS &8 1
PRAESE o P BOM 2 BN TE /RO A 3 e ARG 120045 C
PR LT S N IR £ 1B < 1 iy R 1 L TR S | L W N
R AN o 08 S AR M TR RS R 2 s D | -

P SE %% i W

EERZIY BT ERIiaE iS5

RAmEE &AL

RIBFBFESERNTIENEER
BERET  HEXF12A31H1H
2019, 20 BEEE =EEE » BUFL
NRBEIBESH U » 818
1140.52f8 7T » BR2017,/ 188t EHFES
=11145.891%7C » BEFREL.5ETT °
BRBFEEFE12BEESE1AR
BEHBEELUARIEI135 TR E
FIEWEFEEH » FH467E TN
TMENE ER BRI R Z A © Fitt
' S A E W BT EH UL TTEBI8
1200127 RIFT2017 18FEE L
¥R EFHAIA3% ©

T8 s BRABEF FEEEEE
BIEE » RERRBUHFERME KL
B BhEsREENY - #ERERRY
BT RIS FERBRF > SBUTHHILE
WK © B EEFEIEIERIRNS
1746912 7T » &5t FE R H#I2001=
JC ¢ FREERRAS37 % ©

MBI A LA A T

RN BN TR Rz BT B EE
 BERAEARMEE =M EIRAE
F1322.96fR7T > #iB FMFEEFERN
1168.61127T * BRBEFMETEHE
WNBIBTBERE | TR AU A R1EE1400
BT BABHEBERANNELRSVE

N »
W 24
[ XA ] T AdEss > BiE
55 MiEERES R IET ISR
Mo AR EBRHERES > B5ENITE
s BAR R ERREIRE 0 AR E—TH
2o g FaEmELRAO o MAKEBAZE
EHR S EIIATIRE)  DITERIES
TTHEE—T  JIEFIESE R o
AR EEHBEER > [EEKER
2730985 » NE300%651.08% * & F
T ELB07%: o Bl UL#R107918E » TRk
123%651.12% ° MAKADRKIR &R
» BIEREETE —KEE > &
27303%k5 o
F— BEE KRB ESE éEm d
BIERARIREHERAT FSNERTHHE)

s

HANGSENG INDEX,

A B 5078 » Y$R27309%
it

e HA

/\/

 BRHR2017,/18FE o

BUFHh B NIB X R FIR LU -
CHFALBHEEESEEZRME
HESERFX  HENFEAHERRK
=I5 [ R3] > R KRS TN
ZIRAF NI RIS AR R ZE D] B
B o

AR B

AT > B AR IE BT &
MU » T RS U EBREREERER
¥r 0 IR I AR S A K b AR i
REET » BBESEREARB=%HH
— M BFEER Y > EEETHES
BHEZEER o

BhIe b R FHE B RA S ER ALK
HIRBRRT BN EE R
s BF MEMEHE NS EeE—
TEL o BEL  AFERZAEM =
BEEEHBEHRZEGERILT  BES
EBREMEBEELSOET » 5B
HETHERERFE o Wi HHER
R AEEERFRE > FEFR
RIREBNE » R ERI = A LEH
ERERHEBIeBERET R EE
HAEE o Witk » fRFEETNERE
Mﬁﬁaw A HbBUT N S AR

FHAS B

P I T BRNEN S > WEAE—
LRI GRS o fibts » Al L
BEE » BEBRRARIRAL » ZARI
KRR IRFHR BRI MEE » {E5HERIE
BRI S BN - EAE—SHITE
o EHBEETUBHE—T %1!%
RSB ERE — PO BN RRES
AR FAIB NS - %r‘ﬁ??&

BRI THISEREEINIERRNIR
» TESLIMEND T B R G0RG HK B i
o IR BERATHIZEEH LIREM
EETEREERZTIEAREE » BRHE
BREFHEDETTALD  b5tEEE
HARIBA S OANRES  REEN
DAEARE S R RE R E ©

lB¥giIr HEZ (%)

1A17HBR
2905624

-29000
-28500
-28000
-27500

AT 27000

1A318E&R 27308% 26500
2631284
18 ‘ 2H
20204

AR AR b REA T B

his [ XA ] AE—
o =L S EERRIE
UZ858) wmramints o bamor
H%7% > BMEEARAD £
R [ FHE] Bt
2 FXFES FE R AR H K
ERSEARTEHER c 55/
HEFER (A LEhE] niE 2
SEMAGHILREN TR A S RAEHET (
603719) » ZASHENS XK (248 )
BIELR FRER AT FHE o
TR rRR ) G EEDARE TIRE
EXNHNFEBERGATE » D [RIEEE
IS55E | BRIFZISHE o BT ATRE
BEESEHESN  AERXESRE

£ WL RFEFFERER

BN A2BABE21BHE 2
BI3RAEE L XFRIEFI#MERZ S 0 ¥
i AR FHEANSE  FXAE
BOKBIT AR IRETEBREE
GEmIRIGEN SR L& o

tesh o ERRPMEHL TR &
ﬁﬁ FEAREHES R FHEG

SHGHLEEEREE  SEBF
EJ_LEE%/Am%;‘(E%ﬁ%MﬁLﬂ?
HE%%’ s WA EPRIERE « EELSERR

SEBYESERETER ) T
%%ﬂﬁﬁ%’i}% ~ SRbEY ~ SRR ER
BT RAEPREE  HETIEERE
ERRRFKE ) B RIBEREER

RKER

2020F28248 EHi—
L/\ll‘I/):l |\/J‘ L/\J
(% ) BT BB B U\
1800+
B B HEEE 1648.11
1w RARS
14007 e /2t 1322.96
- 1279.70
1200 1168.61
1000+
846.45 842.55
8.04
800+ 695.62 77
rt 8o 655.44 608.93
400139632
200~

[ R ) FrEfAmiERe
EHREBERBECHER 0 = ARE
HETHII0ORERAR R (BAAKEE )
A 0 HKE23FE 2455 5 Bl FEK
HBEHNBEI0RLEE » KEKRMIAL
1.38 1.9 » BR=ARIEIEX17
B &t ZREHE ©

R KEEFERETIBER
oK EEERA  HBEFFENEBE N
BEFELSTEDRANERRERES
 AEETERBBENEE RIED
o WEBEERAETERE  5F
ERBATETR  SBEBLEHE
BEHIR o EB{EEIBITEERH

= Hi SR

— =
= =

b

N IEFIRIK
LHH/'&“ SEF ) Atmxaz
g“%% B Z AR
g RIEE Bz
TR FAGHRELRE (Covered
Call) B BEEES o FESHBE
EERSET 0 Covered CallskBis
I EIUE B RRIRTE ) &K
BREERTRBETE o BRIL IS
s BHFLHARE ( Short Put) JREMH
O SA - BREEERIEEER
= BEENEAREEREANNE
B FARLER.

85 B ¥ &K E 260008618 4%
BAZERESE (00005) P EAHIR
56T EEREAE  ERMEE
RIS ETE » R5|—FEER ¥4
ATHEE o R E—Km=s » bl
RKOMENRRAEHNFTZY S BYE

KRS %Fﬁﬁ ZHRE - BEIBRE
Bl BEBEUEZBRIER RN

o

o s A7 A

Covered Call5kIBE » & EH %
BHIER » WAHRIERMNES H R
# (Short Call) » {TEEEMSNER
HE o REHMUMEEE (09988 )
ERRERR o ZBa0E ¢ REE220
TENPTEIER » BHTHE230TH
SREEHARE | ERRET BRER T DABREUHA
% o BiatEREAZF230T &Kk
2407CHs » EHRIREA230TT/EH AR
= 5 BKRI.5CFE (230F240TH)
ZR10T-HE£0.5T) o

EHARE R

B F’l%#%%ﬁ%%iﬁ%iﬁ
%Bh o BEERERE  TRERURIYE
FEI% E5% » fanﬁEkmf‘f 2 ]
s REBBRAT 0 ZF AN o F
EREGAHBEERRE  ABRERE
KWEBRIEE  SHEHENEFEN
' EEREES KB REHERITE
s SEENRETF o

FSHHEEIE » FEITHE—E
SEAE » 2T 2017FEHI7508 7T
BEN 0 BRTE 7008 TTAREEAUE » Ml
BEAVE T M660E TTE & 1RE
FHZ990 & TT » WEH R EX [ HIERIBHR
RAeEXE G EME2108 T ©

200910 201041 201112 201213 2013/4 2014/15 201516 2016/17 2017/18 2018149 2019/20*

R

HEXE12AIALHNAEEE=F

=SS 191

FERTE W4 113 1]

tboh o EBEE (01200) A7
 TREERLESERBEAN AR
TESIVRE > MSAREfT » BAHA3
BR  BEEEER R EET
EFPJUR o HEERE o F8 PRE
B BEERFHEINEFRER
HEo

FR—FHiEAE BEAWMB R
EL9601K » IREFHLIEE o Hop it 57
(00017) A1 46 TEH T ER

\EAFZP'IEJ\\% SEXNEN > RES
A3BIL BRERTSE-

REIER ik REEEEER
e BRELER  hoEEHEFE
BE o MUAWT  BRFEREEREN
' BEH T AAFEESRELR
o BRI ¢+ HEZRLE HFTFE230
TCHISREEEARE » (HIERRARBHZF2307T

ST EEE s EMBEHT
—{@ B 1T{#E235 ~ 240T 0938 L Bt
o IREEME  BEKKERLETT
8 > A2 MEALERFE 5 BTE
F&TFt 0 BREEREANB230T 0 AE
250 ~ 2607 » I EH RIHFES R B
TS o ERWE R EM

AAT SRR 5k

EREEEVARFHER > 85
FAEREW R Y REEEE 0 tEA
IR R B M SR E AR » IR
BEES  BEEKBNIRE B
EEHER o REPTERER2207T
FEETE R FE220TH58 E

ABRRB/EFU20TENMEIER @ HEFE HITEE230THRESHE  ERE

R

» ERIERBEERRRZE2207T » HAfE
éﬁ RO IR R o 2 1% » ftha Y
BiEm e A NMEAXEH —RAE
HAME o UKERERRES o ERKZF2207T 0 &
FF220TTENPTE o

B REEZEVERRSTHKRE
S HARE R R B o EPTER(EH2207T
» FFZE250 ~ 2607 » AR EE MY
TEE220TTHISR L A » PSS
RETHE BEEZETSHEKR
WRESREEENTTEE » H2207T
FJ2307T ~ 2407C ~ 2507C o EREMUA
SERESFSFIERKANEALR o E%
B2 tELXEHEISHBRZEA
BOERRERRIERI o (RREEHARE - k)

Covered Call #EEEZ,
(BB EA5])
BNIERZ (G220 ENMTE)
B H BB HAME (Short Call) » Y BX

HAkES ({Ba40.57T)
T EESNENERER(E
15155 K175 {E2307C b B REE HARE)
HERBREAZRTEEU L &
HEHEHHTE
= ERRREEDIH B ENITEE -
BEEPREERETR
Rk BFEREAZE240TT 0
BE/DB.5TT (230F240TTHY=E
£8107T-HifE£0.57T )

PN/N BT

Short Put ##{EZEEL
(T EEE 4

B HERiE HAE (Short Put) » U EY
it ({BR%40.57T)
ITEEARERIRE(ATM) » KR
ERRRE(OTM) (RRM EIRE
2207T » "I B HITEE220T I
THIHARE)
HERBEAZSRITER  £E
HEHESRETR

B : BIERRRERARRITEE »
BREEFEERITEEENER ° &
RATEBE A2207T  BI{EMTEAR(E
BZE2107T » EHFMEL220TT
BENIERR > #8K%9.57T (220iR,

BXFERE s Puh FXFFRASR  BESTIE » REEET - BHE 2107C * S IMAA#EE0.57T)
9 FERRITRIENE  BNEEET %S TRkt T L B A AR S £t KABEE
Bl B Bl B BE B BE B



