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Stock Code: 002271 Stock Name: Oriental Yuhong Announcement No. 2020-038

BEIJING ORIENTAL YUHONG
WATERPROOF TECHNOLOGY CO., LTD.
ANNUAL REPORT 2019 (SUMMARY)

Part | Important Notes

This Summary is based on the full text of the 2019 Annual Report of Beijing Oriental Yuhong Waterproof Technology Co., Ltd.
(together with its consolidated subsidiaries, the “Company” , except where the context otherwise requires). In order for a full understanding
of the Company’ s operating results, financial position and future development plans, investors should carefully read the aforesaid full text,
which has been disclosed together with this Summary on the media designated by the China Securities Regulatory Commission (the

“CSRC” ).

Independent auditor’ s modified opinion:

[ Applicable v/~ Not applicable

Board—approved final cash and/or stock dividend plan for ordinary sharcholders for the Reporting Period:

/" Applicable [J Not applicable

Bonus issue from capital reserves:

O Yes v/ No

The Board has approved a final dividend plan for the ordinary shareholders as follows: based on the total share capital at the record date
when the dividend plan is implemented, a cash dividend of RMB3 (tax inclusive) per 10 shares is to be distributed to the shareholders, with no
bonus issue from either profit or capital reserves.

Board—approved final cash and/or stock dividend plan for preferred shareholders for the Reporting Period:

[ Applicable v~ Not applicable

| Techaslogpy Co., Lid

Note: Mr. Li Weiguo is the actual controller of the Company. And Mr. Li Xingguo is Mr. Li Weiguo®
party.

5. Corporate Bonds

Does the Company have any corporate bonds publicly offered on the stock exchange, which were outstanding before the date of this
Report’ s approval or were due but could not be redeemed in full?

No.

Part Il Operating Performance Discussion and Analysis

1. Business Overview of the Reporting Period

In 2019, when faced with the complex and severe international

“three—phase superposition”
in stability, adhered to the i
solidly completed the “Six Stability”
steadily improved.

During the Reporting Period, all the Yuhong people took The Basic Rules of Oriental Yuhong as the action standard, as well as remained
true to the original aspirations and moved forward with determination. They adhered to the policy of “eliminating the false and saving the
true, keeping the body strong, share the ambitions between the upper and the lower, and self-innovating” . They took high—quality and stable
development as the strategic positioning and put the risk control to the first place, so that they could finish the annual task stably. The
Company provides high—quality, professional and complete system solutions and one—stop system service platform. It aims to be an excellent
service provider of building materials system by focusing on the main business and continuous progress. Based on high—quality products and
service and oriented by customer demand, it centers the waterproofing in building, with extended fields including civil building materials,
energy conservation and heat preservation, building coating, non—woven fabric, building repair, special mortar, building powder. The
Company continues to improve its belief and cohesive force by fully implementing corporate culture and core values which is based on
common striving, long—term striving and hard striving. Dunng the Repomng Period, the engineering building materials group responded to
the Company” s strategic p effectively, impl ional reforms rapidly, established three regions of North, South and
East China, realized the effective integration of direct sales and engineering channels quickly, and gave full play to the advantages of channel +
direct sales “1 + 1> 2" . It also s and promotes the 1 experience of “partner mechanism” in the field of engineering
channel continuously, and it studies the i ion and imp: of business market and sales mode. Relying on the advantages
of brand and resources, it develops partners who agree with the Company” s culture and development concept, at the same time it increases
the support for partners by imp technical support and services. It further consolidated and
developed the strategic cooperation of large real estate companies, and actively expanded and extended customer resources from depth and
breadth in non real estate fields such as infrastructure construction, urban emerging i and industrial 1 and logistics, it has
increased sales and promotion efforts. Meanwhile, in order to improve the operational efficiency of the organization, during the Reporting
Period, the Company carried out organizational management measures such as large—scale system, shared service system, flat management,
process optimization, and continued to optimize the organizational structure, process optimization, and department gaps. The Company carried
out the training work in accordance with the resul oriented principle, and organically combined the truining at all levels and channels to
improve the competence of employees. The Company d construction service system. It improved
professional service ability through ] training and so that globally competmve mduttnal construction teams could be
cultivated and expanded. Through strengthening the research and of products, appli logy, construction equipment,
production technology and other aspects, the Company” s i research and ds strength and innovation ability
have been further improved.

2. Significant Change to Principal Activities in the Reporting Period

O Yes v No

3. Product Category Contributing over 10% of Principal Business Revenue or Profit

v/ Applicable [ Not applicable

s brother and acting—in—concert

and the i deep of the domestic
impact, and the downward pressure on the economy, the state adhered to the general tone of seeking progress
devel concept, adhered to the supply side structural reform as the main line, and
work, so that the overall economic operation could be stable, and the development quality could be

1 of the new

credit

g market

to the

Unit: RMB
VoY change in | YoY changein | YoY change in
. . Gross profit . .
Product category | Operating revenue Operating profit margin | OPerating revenue | operating profit gross profit
aret %) %) margin (%)
Waterproof sheet | g 79 81 926,24 3,728,970,226.38 37.36% 36.36% 38.69% 0.63%
materials
W:i::::"“ 4,875.453,318.63 2,007,982,298.67 41.19% 22.61% 29.98% 2.33%
Waterproof 2,347,986,545.91 651,749,979.32 27.76% 20.35% 19.76% —0.14%
engineering
4. Business Seasonality that Calls for Special Attention
O Yes v No
5. Significant YoY Changes in Operating Revenue, Cost of Sales and Net Profit Attributable to the Listed Company’ s Ordinary

B Shareholders or Their Compositions
- . S— This Report and its summary have been prepared in both Chinese and English. Should there be any discrepancies or misunderstandings /" Applicable [] Not applicable
P EE R R H N — Sk R P B HERE R HT— . . v - ! ) )
iﬁu,ﬁiﬁg’émﬁﬁ w9 |ERR S| 1075 | BeEmEemr o EH LR 0 betW;en tIhIe ]éwocvemons« tllm(Chme_se versions shall prevail. ~ For the Reporting renod. lhef Company recorded operating revenue of RMBI8,154,344,171.40, up 29.25% year—on~year, primarily
8 % SR R R S art [T Key Corporate Information driven by the higher unit sales of its major products as a result of a smooth business expansion; recorded cost of sales of RMB11,665,034,
A2 1. Stock Profile 655.27, up 26.97% year—on—year, primarily driven by the higher sales revenue; and recorded a net profit attributable to the ordinary
T Stock name Oriental Yuhong Stock code 002271 hareholders of the listed company of RMB2,065,944,687.98, up 36.98% year—on—year, primarily driven by the higher revenue and gross
ResRAAE e pEE FHRELH] ERjie 6 FrHAREGRNR B BRRE T Stock exchange for stock listing henzhen Stock Excl profit margin, as well as the lower expense ratio.
EXE] ELEEIN 28.30% 121,101,891 332153018 e 235,900,446 Contact tion Board Ssgret‘ary Securities & 6. Possnbvzhry of Listing Sus?en&lon or Termination
EETR B Name Zhang Bei [ Applicable v Not applicable
KE/\% BINEAN 9.03% 134,392,354 0 No. 4 Building, Kang Jiayuan, Gao Beidian North 7. Matters Related to Financial Reporting
= = Chitmaikies Road, Chaoyang District, Beijing, China (1) YoY Changes to A Policies, A Estimates or M Methods
IR | mNERA 5.41% 80,432,833 67,359,625 (R 14,000,000 - * 010-85762620 V" Applicable [ Not applicable
= el. -
féﬁﬁ—ﬁjmﬁgg " E—mail address stocks@yuhong.com.cn (1) Significant changes in accounting policies
) . )
EEEpens| b 2.32% 34,455,665 0 > Principal Activities or Products in the Reporting Period @ New financial instrument standards
" poring In 2017, the Ministry of Fi issued ASBE No. 22-Recognition and M f Financial | Revision), ASBE N
BRLEES (D) The Company” s Principal Activities n , the Ministry of Finance issue 0. ecognition and Measurement of Financial Instruments (Revision), o.
pany P 23—Transfer of Financial Assets (Revision), ASBE No. 24——Hedge Accounting (Revision), and ASBE No. 37—Presentation of Financial
FRESEEE | e ) e 707351 N The Company develops, produces and markets new waterproof materials for buildings, as well as provides waterproof engineering. It is a ’ Py son), ASBE No. 24! g_r « tg‘ta cobion). and ASBE M. 57 Preenition of Fnuncil
HAEREEAR i T provider of construction materials and systems that concentrates on waterproofing as the core business, as well as extends to civil construction * iston). (¥ referred to as new fmancial mstrument standar n prl > the meeting of the
ZELRESN| N materials, building coating materials, building repair, energy saving and heat preservation, specialized mortar, non—woven fabric, building board of directors of the Company approved the implementation of the new financial instrument standards from 1 January 2019, and adjusted
AL Hfth 1.34% 19,929,561 0 powder, et the relevant contents of accounting policies. See Note III (10) for the changed accounting policies.
P AT W;lerproof materials for buildings are the principal product of the Company, which are widely used for buildings, high—speed railways, A.c::?rding to the business. rf]odel of n:urnging f”mancial assets ?nd the conmcmval cash flow f:?hlracteri&tics of financial u?els, the new
R - 20580 St Lo 10143.096 o metro and urban railways, highways & urban roads and bridges, airports, water conservancy facilities, utility tunnels, etc. The Company’ s ﬁnanqal instrument standard}dlvldes ﬁ.nanclal assets into th; following three categories: 1) ﬁnancla.l‘assets measured at am?mzed cost, (2)
FEGRERS : 143, products have been used in China® s iconic buildings such as the Chairman Mao Memorial Hall, the Great Hall of the beople, the National financial assets measured at fuir value with changes included in other comprehensive income, (3) financial assets measured at fir value through
RIBSNEES c ion Centre, the Bird’ s Nest, the Water Cube and the Beijing Daxing International Airport, as well as in the country’ s major provﬁ( o.r loss. If the main con[vract in a mixed cont}'act belongs ,m a financial asset, it should not be separated from the mixed contract to embed
EEE ENEAN 1.28% 19,046,215 14,284,661 infrastructure projects including the Beijing—Zhangjiakou railway, the Beijing—Shanghai high—speed railway, the Beijing—Tianjin inter—city derivatives, but should be classified as a whole applicable financial asset. o , o
BTN high-speed railway and Beijing Metro. The Company sees “for the motherland, for the society, for customers, for employees, and for . T}]le new financial mStrll'n::‘F standard has no significant impact on the accounting policies of the Group” s financial liabilities except the
FRAAR] — B2 shareholders” as its corporate tenet, “serving the country by developing industry, benefiting the people with good services” as its guideline, nancial guarantee contract Liabilities.
AERARAH|  Hi 1.27% 18,935,972 0 and “building a durable and safe environment for human beings and the society” as its corporate vision. In addition to the core business of ~ On 1 January 2019, the Group did not designate any financial asset or financial liability as a financial asset or financial liability measured at
RIS building waterproofing, the Company is also engaged in energy saving and heat preservation, non—woven fabric, specialized mortar, building fair value through profit or loss, nor did it revoke the previous designation. o ) B
(LOF) coating materials, etc. It owns many brands and business lines: Oriental Yuhong (engineering), Yuhong (civil construction materials), ‘In the new fmimczal instrument standard,‘ the impairment provision acc(?rdlng mAthe actual impairment loss is rsplafed by the ‘expected
HEE IR TR Woniushan (energy saving and heat preservation), Fuda (energy saving and heat preservation), Yueda (energy saving and heat preservation), credit loss method” . The “expected credit loss method”  model requires continuous assessment of the credit risk of financial asets.
ERAT -2 ) 4 - - ) o Therefore, under the new financial instrument standard, the Group” s credit loss is recognized earlier than the original financial instruments
Yanghe (energy saving and heat preservation), Tiandingfeng (non—woven fabric), Fasion (waterproofing), Vasa (mortar), Lodi (diatom mud),
ﬁgggﬁégg Hfh 1.17% 17,451,519 0 DAW (building coating), building repair, BiAn (putty powder), etc. m"di‘d‘ . ) lowing i
R The Company sells its products through direct marketing and channels (engineering dealers and retail dealers) according to different usages Based on the expected credit loss, the Group conducts for the g items and confirms the loss
5 = = — — d users. Direct marketi d the channel of engineering dealers d by the engineeri d constructi terial f th reserves:
SRR SR BRI R BT | R AR R S A E BB - LX%DE’ @bA (EMARBRERRE: ) FRUER— :‘ sers D‘.'e“ mar ke e an i the “h“""el" fe"g‘."ee"."g d":f“ e ’;“““lge ooy e de"g‘;‘f::"fh:" construction matenia lg““t‘lf N ; *Financial assets measured at amortized cost
HERE 5 ompany. Direct marketing and the channel of engineering dealers are deeply integrated with the three major segments, namely, the nort] “Receivabl 4 debt investment d at it val b ch included in oth hensive i
T R I segment, the east segment and the south segment, as the carriers. A multi—dimensional, one=stop marketing and service network platform has 0 eceivables abfi ebt investment measured at fair value with changes included in other comprehensive income
- e TEA been put in place to sell the Company” s products on the engineering market and provide the related services, covering markets of major cities ease receivables;
W () pute P pany b sine g P ’ N J In accordance with the provisions of the new financial instrument standard, the Group retroactively adjusts the classification and
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such as Beijing, Shanghai, Guangzhou, Shenzhen, Tianjin, Chengdu and Kunming, segment markets of railways and urban railways,
engineering markets such as large real estate companies and conglomerates, as well as the channel dealer network. The retail dealers, managed
by Oriental Yuhong Civil Construction Materials Co., Lid. (2 wholly=owned subsidiary of the Company), formulate an all—in—one composite
marketing network covering home ds
to serve the general consumer home decoration market.
(I1) Overview of the Industry and the Company” s Position in the Industry
The Company competes in the waterproof construction material industry, a segment of the construction material industry. Waterproof
1 hi As cities keep growing, waterproof construction materials will be

material sups construction material dealers and e—commerce

materials are materials ind ble for modern

applied to more and more areas with great growth potential and pmspects
Currently, with low

features  “many small firms in a large industry”

others are of a small size with outdated technol

market and Itk

p the domestic construction waterproofing industry
. Among the  many waterproofing firms, only a few can provide good services, while the many

1 The market is ﬂooded w:th counterfeit and shoddy products.

and

And the industry is trapped in excessive lagged output capacity, unhealth and 1 issues. In the recent years, with the
rollout of quality insp safe production and green and energy conservation policies, a a higher threshold for
industry access, a pmduct structure upgrade, hlgher quality i of d as well as i petitiveness of
large the market is i towards leading companies.

The Company is committed to becoming a global provider of construction materials and systems and building a product ecosystem
covering the entire industrial chain. Since its establishment, the Company has been providing high—quality, integrated construction material
and system solutions for major infrastructure constructions, as well as industrial, civil and commercial constructions. It is dedicated to solving
construction safety problems caused by low—quality waterproofing and the high leakage rate. Upon more than two decades of experience in the
construction material industry, the Company has transformed and upgraded to be a domestic leader in terms of R&D, production technique,
marketing model, professional system service capability, brand presence, etc., with strong competitiveness and growth.

3. Key Financial Information

(1) Key Financial Information of the Past Three Years

(includi

) of financial instruments, except for certain circumstances, which means the difference between the
original book value of the financial instrument and the new book value on the implementation date of the new financial instrument standard (i.
e. 1 January 2019) is included in retained earnings or other 3 inning of 2019. At the same time, the Group has
not adjusted the comparative financial statement data.

On 1 January 2019, the bl of financial assets in accordance with the provisions of the
original financial instruments standards and the new financial instruments standards are as follows:

income at the b

results of classification and

Former financial instrument standards New financial instrument standard
Item Category Book value Item Category Book value
Available for | Measured at Other equity Measured at fair value with changes
. . 5 B A 282,006,277.65
sale financial | cost (equity 249 882.601.82 instruments included in other comprehensive income
assets instruments) e Other non—current | Measured at fair value through profit or
. 14,702,113.60
financial assets loss
Notes Amortized Notes receivable Amortized cost 1,260,612,141.05
bl t 1,547,410,951.71 i i i
receivable cost P\ccewa.bles ) MeasurAed at fair value \:vlth }:hapges 280,470,666.87
financing included in other income
Accounts Amortized Accounts receivable Amortized cost 4,508,821,802.27
receivable cost 4,510,848,626.93 Receivables Measured at fair value with changes
financing included in other ive income
Other Amortized Other current assets Amortized cost
0 .
receivables cost 224,05.726.17 Other receivables Amortized cost 221,811,442.24

On 1 January 2019, when the Group implemented the new financial i standard, the

table of financial instruments are as follows:

and book value adjustment

Ttems Book amount before Reclassificati R Book amount after
Indicate by tick mark whether there is any retrospectively restated datum in the table below. adjustment (31 December 2018) adjustment
O Yes v No (1 January2019)
Unit: RMB
Assets:
010 018 Zl]IQl:ovcrEE;’iS P Notes receivable 1,547,410,951.71 ~280,470,666.87 ~6,328,143.79 1,260,612,141.05
change
e Accounts receivable 4,510,848,626.93 ~2,026,824.66 4,508,821,802.27
- IEYYRLID 015 y 29.25% 92.965.44 k
Operating revenue 18,154,344,171.40 14,045,708,250.74 29.25 10,292,965 441.05 Receivables fnancing 047066657 280.470.666.67
Ny “"Tb“‘“hble . ltge ted 2,065,944,687.98 1,508,221,286.20 36.98% 1,238.836,792.54 Other receivables 224,031,726.17 ~2.220,283.93 221.811,442.24
company s shareholders Available for sale financial assets 249,882,601.82 —249,882,601.82 — —
Net profit attributable to the listed Other equity instrument - 236,382,601.82 45,623,675.83 282,006,277.65
company” s shareholders before 1,877,957,843.33 1,323,057,092.18 41.94% 1,141,010,956.23 investment
e Other non—current financial — 13,500,000.00 1,202,113.60 14,702,113.60
1 s
e o 1,588,960,346 58 1,013,946,629.91 56.71% 68,211,165.39 e
operating activities liabilities:
Basic carnings per share (RMB/ L o s 0 Trading financial abilces —
share) Shareholders” equity:
Diluted earnings per share (RMB/ L6 oo 26,000 00 Other comprehensive income ~16,361,182.13 38,492,352.31 22,131,170.18
36 36.00% .
share) Surplus reserve 155,374,581.01 155,374,581.01
i i Undistributed profic 5,193,171,079.88 ~8,933,081.55 5,184,237,998.33
e e DA GO Gy 21.99% 20.36% 1.63% 21.91% nditributed profy

(%)

Change of 31
December 2019 over 31
December 2018 (%)

31 December 2019 31 December 2018 31 December 2017

Total assets 22,415,660,188.56 19,651,708,389.43 14.06% 13,316,861,455.03
Eiyjaibebiclophlized 9,740,003,225.27 7,900.749,970.23 23.28% 6.714.718,074.34
company’ s shareholders
(2) Key Financial Information by Quarter
Unit: RMB
Ql Q2 Q3 Q4
Operating revenue 2,685,746,786.10 5,222,141,908.45 4,986,659.928.93 5,259,795,547.92

Net profit attributable to the listed

N ———re 127,:415,323.69

788,535,549.86 650,153,023.23 499,840,791.20

Net profit attributable to the listed
company’
exceptional items

s shareholders before 106,953,013.72 581,953,296.76 614,809,663.80 574,241,869.05

Net cash generated from/used in

N —2,925,957,611.49
operating activities

1,769,175,237.40 —891,373,729.90 3,637,116,450.57

Indicate by tick mark whether any of the quarterly financial data in the table above or their summations differs materially from what have
been disclosed in the Company” s quarterly or interim reports.

O Yes V" No

4. Share Capital and Shareholder Information at the Period—End

(1) Numbers of Ordinary Shareholders and Preferred Shareholders with Resumed Voting Rights as well as Holdings of Top 10
Shareholders

Unit: share
X Number of ordinary Number of preferred Nl Gt
Number of ordinary s i sharcholders with resumed
shareholders at the 44,279 ShAreholdiers at ;e 49,754 | Sharenoidens Wil voting rights at the 0
month—end prior to the resumed voting rights .
period—end disclosure of this Report at the period—end month=end prior to the
. P P disclosure of this Report
Top 10 shareholders
Name of Shareholding | Total shares held at the | Restricted shares | Shares in pledge or frozen
Nature of sharcholder !
sharcholder percentage period—end held Status S
Li Weiguo Domestic natural person | 28.30% 421,101,891 332,153,918 In pledge 235,900,446
Hong Kong
Securities Clearing | Foreign legal person 9.03% 134,392,354 0
Company Led.
Xu Limin Domestic natural person 5.41% 80,432,833 67,359,625 In pledge | 14,000,000
China Merchants
Bank Co., Ltd. —
Ruiyuan Growth .
e Other 2.32% 34,455,665 0
Securities
Investment Fund
Central Huijin State—owned legal
Asset Management & 1.46% 21,707,351 0
Co., Led. person
National Social
Security Fund — Other 1.34% 19,929,561 0
Portfolio 418

The adjustment table between the loss reserves at the end of 2018 measured in accordance with the original financial instrument standards

and the loss reserves at the b g of 2019 d d in accordance with the new financial instrument standards is as follows:
Measurement category Book amount before Reclassifica— Re—measurement Book amount after
adjustment (31 December tion adjustment (1 January 2019)
018)
Provision for impairment of notes 6,328,143.79 6,328,143.79
receivable
Provision for impairment of 477,174,910.91 2,026,824.66 479,201,735.57
accounts receivable
Provision for impairment of other 46,903,917.86 2,220,283.93 49,124,201.79

receivables

@New debt restructuring standard

On 16 May 2019, the Ministry of Finance issued the ASBE No. 12-Debt Restructuring (hereinafter referred to as the ‘“new debt
restructuring standard” ), which has revised the definition of debt restructuring and made clear the applicable ASBE No. 22—R ition and
M for financial instruments involved in debt restructuring. Assets other than financial assets transferred by
creditors are initially measured at cost, and when the debtor pays off the debt with assets, it no longer distinguishes the profit and loss of asset
disposal from the profit and loss of debt restructuring.

According to the provisions of Finance and A [2019] No. 6 d “Non operating income” and
expenditure” items no longer include profits or losses arising from the disposal of non current assets in debt restructuring.

For the new debt restructuring after 1 January 2019, the Group adopts the future applicable method. For the debt restructuring before 1
January 2019, the Group does not make retroactive adjustment.

(3 New non monetary exchange standard

On 9 May 2019, the Ministry of Finance issued the ASBE No. 7—Exchange of Non—Monetary Assets (hereinafter referred to as the

) which has made clear the concept of monetary assets and non monetary assets and the scope of
h

of Financial I

“Non operating

“new non monetary exchange standard”
application of the standard, confirmation time of non monetary assets
monetary assets exchange under different conditions and relevant information disclosure requirements. For the new non monetary assets
exchange transactions after 1 January 2019, the Group adopts the future applicable method. For the non monetary assets exchange transactions
before 1 January 2019, the Group does not make retroactive adjustment.

@ Format of financial statements

In April 2019, the Ministry of Finance issued the Notice of the Ministry of Finance on Revising and Printing the Format of Financial
Statements of General Enterprises in 2019 (Finance and Accounting [2019] No.6), and the Notice of the Ministry of Finance on Revising and
Printing the Format of Financial Statements of General Enterprises in 2018 issued in June, 2018 (Finance and Accounting [2018] No. 15) was
abolished at the same time. In September 2019, the Ministry of Finance issued the Notice of the Ministry of Finance on Revising and Printing
the Format of Consolidated Financial Statements (2019 version) (Finance and Accounting [2019] No. 16), and the Notice of the Ministry of
Finance on Revising and Printing the Format of Consolidated Financial Statements (2018 version) (Finance and Accounting [2019] No. 1) was
abolished at the same time. According to Finance and Accounting [2019] No.6 and Finance and Accounting [2019] No. 16, the Company has
revised our format of financial statements:

value basis and method of non

“notes receivable and accounts receivable” is divided into “notes receivable and accounts
“notes payable and accounts payable” s divided into “notes payable” and “accounts payable”

The company adjusts the comparative data during the comparable periods in accordance with Finance and Accounting [2019] No. 6
document and Finance and Accounting [2019] No. 16 document.

The revision of the financial statement format has no impact on the Company’
comprehensive income, etc.

(2) Retrospective Restatements due to Correction of Material Accounting Errors in the Reporting Period

[ Applicable v Not applicable

No such cases.

(3) YoY Changes to the Scope of Consolidated Financial Statements

/" Applicable [ Not applicable

8 new entities were included in the consolidated financial statements of the Reporting Period, namely, Chongging Oriental Yuhong
Mortar Co., Ltd., Changsha Oriental Yuhong Construction Materials Co., Ltd., Changzhou Oriental Yuhong Waterproof Materials Co., Ltd.,
Quanzhou Oriental Yuhong Mortar Co., Ltd., Jiangsu Qinggeng Insulation Technology Co., Ltd., Oriental Yuhong Construction Materials

In the balance sheet, the line item

receivable” ; line item

s total assets, total liabilities, net profit, other

(Guangdong) Co., Ltd., Guangdong Tevic Technology Co., Ltd. and Beijing Shunyi Oriental Yuhong Vocational Training School.




