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Market price or fair value
change of investments during
the reporting period.
Specific methodology and | hedges currencies only; the relevant transactions are simple (Options and forwards) for short terms. For fair
assumptions should be disclosed value methodology see section XI of the annual report, note IX. Fair Value. The exchange rates are
in the analysis of fair value of the | provided by the accounting department of the relevant subsidiary and all other parameters are provided by
investments the experts.

The aforesaid refers to short time hedging currency transactions made by the relevant subsidiary with banks.
Segregation of duties as follows:
For the fair value evaluation, the relevant subsidiary is usually using external experts. The relevant subsidiary

Explanation for any significant

changes in accounting policies

and principles, compared with
last reporting period

N/A

The derivative investments carried by the Company are for hedging and narrowing down the risk of
market fluctuations. The investments respond to the Company” s routine business demands and are in
accordance with the relevant laws and regulations. Additionally, the Company has adopted Currency Risk

Independent Directors”
opinion on the investment in
derivative financial instruments
and related risk controls

Hedging Policy to strengthen the risk management and control which benefit the Company” s ability to
protect against market risk. The derivative investments do not harm the interests of the Company and its
shareholders.

VILInformation regarding communication with investors
licabl Not i

About ‘
Debriefing of 2019 Annual Financial Preview |

Date of visit [
March 30", 2020 |
VIILIllegal provision of guarantees for external parties
O Applicable v~ Not applicable
No such cases in the Reporting Period.

IX.Inadequate use of Company’ s capital by the controlling shareholder or by its related parties for non—operating purposes
[ Applicable v~ Not applicable
No such cases in the Reporting Period.

Way of visit Type of visitor

Institutional

Tele—conference |
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