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Stock Code: 200725 Stock Name: BOE-B Announcement No. 2020-066

BOE TECHNOLOGY GROUP CO., LTD.
THIRD QUARTERLY REPORT 2020 (SUMMARY)

Part | Important Notes

The Board of Directors (or the “Board” ), the Supervisory Committee as well as the directors, supervisors and senior
management of BOE Technology Group Co., Ltd. (hereinafter referred to as the “Company” ) hereby guarantee the
factuality, accuracy and completeness of the contents of this Report and its summary, and shall be jointly and severally
liable for any misrepresentations, misleading statements or material omissions therein.
All the Company” s directors have attended the Board meeting for the review of this Report and its summary.
Mr. Chen Yanshun, the Company’ s legal representative, Mr. Liu Xiaodong, president of the Company’ s Execution
Committee(Chief Executive Officer), Ms. Sun Yun, the Company’ s Chief Financial Officer, and Ms. Yang Xiaoping,
head of the Company’ s financial department (equivalent to financial manager) hereby guarantee that the Financial
Statements carried in this Report are factual, accurate and complete.
This Report has been prepared in both Chinese and English. Should there be any discrepancies or misunderstandings
between the two versions, the Chinese version shall prevail.

Part Il Key Corporate Information
I Key Consolidated Financial Information
Indicate by tick mark whether there is any retrospectively restated datum in the table below.

[ Yes /" No

Ttem 30 September 2020 31 December 2019 Change (%)
Total assets (RMB) 363,168,000,656.00 340,412,203,308.00 6.68%
ety eI 6 A ke aeraeyy” 6 101,109,228,915.00 95,058,129,055.00 6.37%

shareholders (RMB)

Item Q32020 YoY change (%) Q1-Q3 2020 Yo change (%)
Openting revenue (RMB) 40,820,898,656.00 33.04% 101,687,972,162.00 18.63%
Net profit attributable to the listed company™ s | 549 347 777 9 629.30% 2,475,838,102.00 33.67%

shareholders (RMB)

Net profit attributable to the listed company” s

. 1,064,128,213.00 -
shareholders before exceptional items (RMB) T

887,799,628.00 -

Net cash generated from/used in operating

activities (RMB) 13,751,838,874.00 178.83% 23,468,514,408.00 42.00%

Basic earnings per share (RMB/share) 0.035 600.00% 0.061 15.09%
Diluted carnings per share (RMB/sharc) 0.035 600.00% 0.061 15.09%
Weighted average return on equity (%) 1.37% 1.16% 2.42% 0.28%

Exceptional gains and losses:
V" Applicable [] Not applicable
Unit: RMB
Item QI-Q32020 | Note
Gain or loss on disposal of non—current assets (inclusive of impairment allowance write—offs) —3,937,719.00 N/A
Tax rebates, reductions and exemptions with ultra vires approval or in lack of duly approved document 0.00 N/A

Government subsidies charged to current profit and loss (exclusive of government subsidies given in the

s ) . 1,855,998,083.00 | N/A
Company” s ordinary course of business at fixed quotas or amounts as per government’ s uniform standards ) 2

Capital occupation charges on non—financial enterprises that are charged to current gains and losses 0.00 N/A

Income equal to the amount by which investment costs for the Company to obtain subsidiaries, associates and
joint ventures are lower than the Company” s enjoyable fair value of identifiable net assets of investees when 0.00 N/A
making investments

Gains and losses on non—monetary asset swap 0.00 N/A
Gains and losses on investment or asset management entrustments to other entities 0.00 N/A
Allowance for asset impairments due to acts of God such as natural disasters 0.00 N/A
Gains and losses on debt restructuring. 0.00 N/A
Restructuring costs in staff arrangement, integration, etc. 0.00 N/A
Gains and losses on over—fair value amount as a result of transactions with distinctly unfair prices 0.00 N/A
Current gains and losses on subsidiaries acquired through business mergers under same control from .00 N/A
period—beginning to merger dates, net :
Gains and losses on contingencies that do not arise in the Company” s ordinary course of business 0.00 N/A
Gain or loss on fair—value changes in held—for—trading financial assets and liabilities and derivative financial
assets and liabilities & investment income from disposal of held—for—trading financial assets and liabilities and
41,769,702.00 N/A
derivative financial assets and liabilities, and other debt investments (exclusive of effective portion of hedges
that arise in the Company’ s ordinary course of business)
Reversed portion of impairment allowance for accounts receivable and contract assets which are tested -
B B « ! 7,805,828.00 N/A
individually for impairment
Gains and losses on loan entrustment 0.00 N/A
Gains and losses on fair value changes in investment property of which subsequent measurement is carried out 0.00 N/A
using fair value method .
Effects of all adjustments required by taxation, accounting and other applicable laws and regulations on current 0.00 N/A
gains and losses
Income from charges on entrusted management 0.00 N/A
Non—operating income and expense other than above 55,534.652.00 N/A
Other gains and losses that meet definition of nonrecurring gain/loss 0.00 N/A
Less: Income tax effects 123,536,748.00 N/A
Non—controlling interests effects (net of tax) 245,595324.00 | N/A

Total 1,588,038,474.00 -

Explanation of why the Company reclassifies as recurrent an exceptional gain/loss item defined or listed in the
Explanatory Announcement No. 1 on Information Disclosure for Companies Offering Their Securities to the Public—
Exceptional Gain/Loss Items:
ClApplicable v Not applicable
No such cases in the Reporting Period.
11 Total Number of Shareholders and Holdings of Top 10 of Them as at the End of the Reporting Period
1. Numbers of Ordinary Shareholders and Preference Shareholders with Resumed Voting Rights as well as Holdings of
Top 10 Shareholders

Unit: share

Number of ordinary shareholders 1,207,757 (including 1,168,162 A—shareholders and 39,595 B—sharchold

Top 10 shareholders

Nature of Sharcholding | Total shares |Restricted |Shares in pledge or frozen
Name of shareholder
shareholder percentage held shares Status Shares
Beijing State—owned Capital Operation and State—ow‘ned 11.68% 4,063,333,333 0 N/A 0
Management Center corporation
) ) Foreign
Hong Kong Securities Clearing Company Ltd. " 5.21% 1,812,788,406 | 0 N/A 0
corporation
Hefei Jianxiang Investment Co., Ltd. State—owned 3.10% 1,078,869,310 0 N/A 0
corporation
Chonggqing Ezcapital Opto—electronic Industry S(ate—ow.ned 2.92% 1,014,888,138 0 N/A 0
Investment Co., Ltd. corporation
Beijing BOE & Develop Co., tatemowned 2.36% 822,092,180 0 N/A 0
Ltd. corporation
Hefei Jianxin Investment Co., Ltd. State—owned 2.30% 800,000,000 0 N/A 0
corporation
Bejing Yizhuang Investment Holdings Co., Lid| St ~owned 1.46% 507,008,046 0 N/A 0
corporation
Generali China — China Merchants Bank —
Generali Assets — Qihang No. 1 Asset Other 0.94% 325,728,500 0 N/A 0
Management Products
Generali China — China Merchants Bank —
Generali Assets — Chengping No. 1 Asset Other 0.88% 305,643,700 0 N/A 0
Management Products
China Merchants Bank Co., Led. — Galaxy
Innovation Growth Hybrid Securities Other 0.87% 303,999,829 0 N/A 0
Investment Fund

Top 10 unrestricted shareholders

eric Shares by class
Name of shareholder i :
ordinary shares held Class Shares
Beijing State—owned Capital Operation and Management Center | 4,063,333,3: RMB~denominated ordinary | 63 333 33

share

RMB—denominated ordinary

Hong Kong Securities Clearing Company Ltd. o,

1,812,788,406 1,812,788,406

Hefei Jianxiang Investment Co., Ltd. 1,078,860,310 | "MB-denominated ordinary |y o0 6 310

/" Applicable [ Not applicable
1. On 18 October 2019, the Company disclosed the Announcement on the Company’ s Application for CSRC’ s
Approval for its Public Issue of Renewable Corporate Bonds (Announcement No. 2019—052), and the Company
received the No. [2019] 1801 Approval from CSRC. Based on the approval, the Company could publicly issue the
renewable corporate bonds with the nominal value no more than RMB30 billion to qualified investors. The Company
publicly issued renewable corporate bonds (to qualified investors) (the first issue) ( “19BOEY1” for short; Code:
112741) in 2019 with the issue term from 28 October 2019 to 29 October 2019, the issuing scale of RMBS billion and
the bonds” ultimate nominal interest rate of 4.0%. The Company publicly issued renewable corporate bonds (to
qualified investors) (the first issue) (epidemic prevention and control bonds) ( “20BOEY1”  for short; Code: 149046)
in 2020 with the issue term from 27 February 2020 to 28 February 2020, the issuing scale of RMB2 billion and the
bonds’” ultimate nominal interest of 3.64%. The Company publicly issued the renewable corporate bonds (to qualified
investors) (the second issue) (epidemic prevention and control bonds) ( “20BOEY2”  for short; Code: 149065) in
2020 with the issue term from 18 March 2020 to 19 March 2020, the issuing scale of RMB2 billion and the bonds’
ultimate nominal interest of 3.54% . The Company publicly issued the renewable corporate bonds (to qualified
investors) (the third issue) (epidemic prevention and control bonds) ( “20BOEY3”  for short; Code: 149108) in 2020
with the issue term from 24 April 2020 to 27 April 2020, the issuing scale of RMB2 billion and the bonds’  ultimate
nominal interest of 3.50%. 29 October 2020 represented the one—year mark for the renewable corporate bonds (to
qualified investors) (the first issue) publicly issued by the Company in 2019 with the issue term from 28 October 2019
to 29 October 2019. According to the relevant rules, interest is payable annually during the interest period. On 22
October 2020, the Company disclosed the Announcement No. 2020—065 on the Payment of Interest for
“19BOEY1” for 2020 with RMB40.00 (tax inclusive)/10 bonds.
2. The Company’ s wholly—owned subsidiary BOE Technology (HK) Limited filed a lawsuit on the sales contract
dispute to the superior people’ s court in Beijing, and the defendants included LETV Mobile Intelligent Information
Technology (Beijing) Co., Ltd. (hereinafter referred to as  “LETV Mobile” ), LETV Holdings (Beijing) Co., Ltd., Le
Sai Mobile Technology (Beijing) Co., Ltd. and Jia Yueting with the claimed amount of USD41.84 million in total.
However, Beijing Municipal Superior People’ s Court respectively issued the Notice of Acceptance and the Civil
Ruling Paper on Property Preservation on July 6, 2017 and July 31, 2017. LETV Mobile ever put forward the
jurisdiction objection to Beijing Municipal Superior People’ s Court, which was rejected, and then launched a lawsuit
on the judgment of the jurisdiction objection to the Supreme People’ s Court. Finally, the Supreme People’ s Court
made the final ruling, rejected the appeal of LETV Mobile and affirmed the original judgment. On 8 March 2019, the
first hearing was held in Beijing Municipal Superior People’ s Court. On 19 February 2020, Beijing Municipal
Superior People’ s Court issued the first instance judgment:
(1) The defendant (LETV Mobile Intelligent Information Technology (Beijing) Co., Ltd.) shall pay the plaintiff (BOE
Technology (HK) Limited) the owed principal USD36,940,476.77 and the resulting interests (regarding the principal
USD12,871,274.5 as the interest basis from 8 September 2016 to 1 March 2017, USD12,144,001.77 from 2 March
2017 to the actual payment day, USD16,172,935 from October 13, 2016 to the actual payment day, USD8,488,690
from November 10, 2016 to the actual payment day, and US134,850 from 8 December 2016 to the actual payment
day; the annual interest rate shall be 6% (365 days)), as well as the liquidated damages (regarding the principal USD2,
052,248.71 as the basis from 30 April 2017 to 1 July 2017, USD2,052,248.71 from 31 May 2017 to 1 July 2017, USD2,
052,248.71 from 30 June 2017 to 1 July 2017, and USD36,940,476.77 from 2 July 2017 to the actual payment day; the
penalty standard was 0.03% per day); under the Installment Payment Agreement within 10 days after the judgment took
effect;
(2) The defendant LETV Holdings (Beijing) Co., Ltd. shall burden the joint and several guarantee for the debt owed by
LETV Mobile Intelligent Information Technology (Beijing) Co., Ltd. Defined in the judgment (Item I);
(3) After the Defendant LETV Holdings (Beijing) Co., Ltd. burdens the joint and several guarantee related to Item II,
LETV Holdings (Beijing) Co., Ltd. shall have the right to claim compensation from LETV Mobile Intelligent
Information Technology (Beijing) Co., Ltd.;
(4) The defendant(LETV Mobile Intelligent Information Technology (Beijing) Co., Ltd.) shall pay the plaintiff (BOE
Technology (HK) Limited) the owed principal USD2,459,090.91 and the resulting interests (regarding the principal
USD2,459,090.91 as the interest basis from 27 May 2017 to 19 August 2019 with the PBC’ s benchmark interest rate
for loan during the same period as the standard; USD2,459,090.91 from August 20, 2019 to the actual payment day
with the quoted interest rate of the loan market issued by the national inter—bank offer center as the standard; the year
shall have 365 days) under the Purchase Order with the goods payment USD2.75 million;
(5) Other claims of the plaintiff (BOE Technology (HK) Limited) shall be rejected.
If the defendant LETV Mobile Intelligent Information Technology (Beijing) Co., Ltd. and LETV Holdings (Beijing)
Co., Ltd. fails to fulfill their payment obligation as scheduled in the judgment, the Defendant shall pay the double debt
interests during the delayed period according to Article 253 of Civil Procedure Law of the People’ s Republic of
China.
The litigation fee was RMB1,465,371.63, of which, RMB5,371.63 shall be paid by the plaintiff BOE Technology
(HK) Limited (already paid), and RMB1.46 million shall be jointly burdened by LETV Mobile Intelligent Information
Technology (Beijing) Co., Ltd. and LETV Holdings (Beijing) Co., Ltd. (payment within 7 days after the judgment
took effect); the preservation fee was RMB5000, which shall be jointly burdened by LETV Mobile Intelligent
Information Technology (Beijing) Co., Ltd. and LETV Holdings (Beijing) Co., Ltd. (payment within 7 days after the
Jjudgment took effect).
On 17 March 2020, BOE Technology (HK) Limited received the petition for appeal submitted by LETV Holdings
(Beijing) Co., Ltd. to the court. LETV Holdings (Beijing) Co., Ltd. failed to pay the fee for the appeal it had instituted.
On 8 July 2020, the Supreme People’ s Court ruled that the appellant LETV Holdings (Beijing) Co., Ltd. was deemed
to have withdrawn its appeal and that the first—instance judgment take into effect upon its arrival to the appellant. BOE
Technology (HK) Limited has filed an Application for Enforcement to Beijing Higher People’ s Court, and the court
has accepted the application for further handling. The Company has calculated corresponding bad—debt provision for
the account receivables equaling the above—mentioned claimed amount according to the accounting standards, which
has uncertain influence on the Company.
3. On 29 August 2020, the Company disclosed the Announcement No. 2020—047 on the Resolutions of the 15"
Meeting of the 9" Board of Directors, the Plan for the Grant of Share Options and Restricted Shares for 2020 and
other relevant announcements. As such, the Company intended to carry out an equity incentive plan, which would
comprise a share option incentive and a restricted share incentive. The shares needed would be sourced from
RMB—denominated ordinary shares (A—shares) of the Company repurchased from the secondary market. The total
shares under the plan would not exceed 981,150,000 shares, which included 639,900,000 share options and 341,250,
000 restricted shares, together representing around 2.82% of the Company’ s total share capital of 34,798,398,763
shares at the time when the draft of the equity incentive plan was disclosed in an announcement. The share option and
restricted share incentive plan of 2020 is still subject to approval of the State—Owned Assets Supervision and
Administration Commission of People” s Government of Beijing Municipality and of the Company’ s general

meeting.
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Ac—
. losson | Cumula= | |, -
Code | Name . fair—valu|  tive Soldin |
Initial | ing |Opening . chased loss in | Closing Fund—
Typeof | of | of - e | fair—value |€ the 8 Account—|
: N N invest— | mea— | carrying in the the carrying ing
securities | secu— | securi— changes | changes current ing title
. ment cost | sure— amount current current | amount source
rities ties in the through . period .
ment N . equi period period
method curren ey
period
Other
Domestic equity
Elec— Fair R - B Y .
and  [SH600| "o 90,160, | 0 72585, |0 [ S15575, |l 0| 1842, | 74785, | inseru— | Self—fu
overseas | 658 | WM 42800 | YN | 692.00 - 169.00 137.00 | 259.00 | ment | nded
Zone method
stock invest—
ment
Other
Domestic Bank - equity
and  |HKO1| of | 120,084, ?" 105,407, | 0| =31306, | o oo | 5,877, | 88777, | instru= | Self—fi
N value . .
overseas | 963 |Chongq| 375.00 | Y10 | 103.00 873.00 804.00 | 502.00 | ment | nded
: etho .
stock ing et invest—
ment
Other
Domestic . . equity
China Fa e e
and | HKO6 | ¢ 70,041, ,;". 08,545, | o 6144 || 700 o0 | instrus | Selffu
overseas | 066 >SS 36400 | YN | 920.00 : 610.00 : 364.00 | - ment | nded
ties method
stock invest—
ment
Sthel
New Other
Domestic . equity
Centu— Fair . -
and  [HKO1 10,848, | 53586, | oo | =1225720| o] 18276, | insrus | Self-fu
n N va v X
overseas | 518 Y 850.00 | MM 1 259.00 847.00 003.00 | ment | nded
Healthe method
stock invest—
are
ment
Other securities
investments held at the 0.00 — 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - -
period—end
421,135 300,124 —163,110 70,041, | 7,719, | 181,838
Total N B S 000 000 U GG ol B -
on 017.00 974.00 279.00 364.00 | 941.00 | 764.00
Disclosure date of the
ﬂnnml?(emem about the N/A
board’ s consent for the
securities investment
Disclosure date of the
announcement about the
general meeting” s N/A
consent for the securities
investment (if any)

2. Investments in Derivative Financial Instruments
v/ Applicable [J Not applicable
Unit: RMB’ 0,000

Ending
invest—
Pur— ment | Actual
Rk || Rk it e [ R e e
Operat— | tionship (ed—party - - 5 b . ment | Ending
Type of | invest— |Beginning | Ending | ning in Report— 5 the loss in
ing |with the | transac— . allow— | invest— |
= derivative | ment date date invest—| Re— ing Com— | Re—
party |Compa—| tion or = ance (if | ment B 3
n not amount ment | porting | Period — pany’ s |porting
Y Period ending | Period
net
assets
Finan— Foreign
Not a 30
cial exchange | 78, |1 January L o7s | e |, B 119, .
netita— | TR | No e s | 13344 | 2000 | ST 433 4y | 073 55 | 9201730 78066 | O78% | 08317
party ber 2020
tions contract
78, 78 134 119
Total - — ’ > 9261736 - | 0.78% | 683,
o 133.44 133.44 | 27358 | 9201736 789.66 | 7% | 08317
Funding source Self—funded
Legal matters involved (if applicable) N/A

Analysis of risks and control measures
associated with derivative investments

As of the end of the reporting period, the financial derivatives held by the company are foreign
exchange forward contracts, and the risks faced are related to the uncertainty of the foreign
held in Reporting Period (including but | exchange market in the future. The company's control measures for the financial derivatives are as
not limited to market risk, liquidity risk, | follows: the company controls the types of derivative transactions, reasonably matches the scale of
credit risk, operational risk, legal risk, derivative transactions, and the transactions must match the company's production, operation and
etc) development planning, mainly for the purpose of cost locking and risk prevention.

Changes in market prices or fair value of
derivative investments in Reporting.
Period (fair value analysis should include
measurement method and related

The fair value of the invested derivatives at the end of the reporting period shall be determined by
reference to the market quotation of the external financial institutions.

assumptions and

Major changes in accounting policies and
specific accounting principles adopted for
derivative investments in Reporting
Period compared to last reporting period

No major changes

Opinion of independent directors on
derivative investments and risk control

V Progress of Projects Financed with Raised Funds
v~ Applicable [J Not applicable
Unit: RMB’ 0,000

Summary of the significant event Date of disclosure Index to

Announcement on the Acquisition of a 16.67% Interest in BEHC Industrial Investment

20
from NAURA & the Related—Party Transaction 24 July 2020

www.cninfo.com.cn

Announcement on the Intension to Acquire Interests in Nanjing CEC Panda FPD

a4s )
Technology Co., Ltd. and Chengdu CEC Panda Display Technology Co., Ltd. 24 September 2020

www.cninfo.com.cn

Progress of any share repurchase:

v Applicable [ Not applicable

Following the approval of the Proposal on the Repurchase of Certain Public Shares at the 15" Meeting of the 9" Board
of Directors, the Company disclosed the Announcement No. 2020—049 on the Plan for the Repurchase of Certain
Public Shares dated 29 August 2020. The Company carried out the first repurchase on 2 September 2020 and disclosed
the Announcement No. 2020—056 on the First Repurchase of Certain Public Shares dated 3 September 2020. On 4
September 2020, the Company disclosed the Announcement No. 2020—057 on Progress of the Repurchase of Certain
Public Shares and the Announcement No. 2020—058 on the Completion of the Share Repurchase Plan & the
Repurchase Results. As such, as of 3 September 2020, the Company repurchased, through its securities account for
repurchase and by way of centralized bidding, a total of 349,999,933 A—shares, accounting for approximately 1.03% of
the Company’ s total A—shares and approximately 1.01% of the Company’ s total shares. With the highest trading
price being RMB5.79/share and the lowest being RMB5.54/share, this repurchase cost a total of RMB1,998,774,
693.72 (including commissions and other fixed fees). As such, the number of shares repurchased reached the upper limit
of the repurchase plan, marking the completion of the implementation of the plan.

Progress of any reduction of the repurchased shares through centralized bidding:

[ Applicable v~ Not applicable

III Commitments that the Company’ s Actual Controller, Shareholders, Related Parties, Acquirers, the Company
Itself or Other Parties, Failed to Fulfill on Time during the Reporting Period

v/ Applicable (] Not applicable

share
Chongqing Ezcapital Opto—electronic Industry Investment Co., RMB-denominated ordinary
’ 014,8 38
o 1,014,888,138 - 1,014,888,138 Type Brmef
of — | T f
RMB-denominated ordinary O | P | e Details of commitment ‘mit— | commir— |FU-
Beijing BOE Investment & Development Co., Ltd. 822,092,180 822,092,180 - sor . < ment
share mit— ment ment
B} ment making
Hefei Jianxin Investment Co., Ltd. 800,000,000 RMB d“‘"g‘]‘q’z‘“ ordinary | g0 000,000
— inary Commitments
Beijing Yizhuang Investment Holdings Co., Ltd 507,008,046 RMB df"":‘]‘:ﬁ‘““ ordinary | 507 008,046 made in share - - - . . _
reform
Generali C.hma — China Merchants Bank — Generali Assets — 325,728,500 RMB—denominated ordinary 325,728,500
Qihang No. 1 Asset Management Products share
i China — Chi - i - — 2 Commitments
Generali China — China Merchants Bank — Generali Assets 305,643,700 RMB-denominated ordinary 305.,643.700 5
Chengping No. 1 Asset Management Products share made in
acquisition
China Merchants Bank Co., Ltd. = Galaxy Innovation Growth 303,990,809 | RMBdenominated ordinary | 00 o000 S —— - - - - - -
Hybrid Securities Investment Fund U share ’ shareholding
alteration
. R . . . documents
1. After the non—public issuing of BOE in 2014, Hefei Jianxiang
Investment Co., Ltd. and Chongging Ezcapital Opto—electronic
Industry Investment Co., Ltd., by entering into Implementation
Protocol of Voting Right respectively, agreed to maintain all of the Commitments
N shares held by them respectively unanimous with Beijing BOE made in time of - - - - - -
Related or acting—in—concert parties among shareholders above N !
Investment & Development Co., Ltd. when executing the voting rights asset restructuring
of the shareholders.
2. Except for the above relationships, the Company does not know any
ther connected party or acting—in—concert party among the top 10 (SR
N i ¢ Y amone made in IPO or - - - - - -
shareholders.
refinancing
e e o ey _\'c Company” s shareholder Befjing Yizhuang Investment Holdings Commitment
! 8 S | Co.. Ltd. decreased its shareholding in the Company of 46,944,800
(if any) N ) made in stock
shares for involved in refinancing business. Iv - - - - - -
ownership
. . . . . incentive
Indicate by tick mark whether any of the top 10 ordinary shareholders or the top 10 unrestricted ordinary shareholders
of the Company conducted any promissory repo during the Reporting Period.
O Yes v No
No such cases in the Reporting Period.
2. Number of Preference Shareholders and Shareholdings of Top 10 of Them According to the Announcement on the Commitment of Part of
i ’ Directors, Supervisors and Senior Managers Not to Reduce During the
[ Applicable v/~ Not applicable Shareholding of the Company disclosed on 22 February 2020 term as
Part lll Significant Events (Announcement No.: 2020~001), the Company” s directors, director,
Part of supervisors and senior managers, based on their confidence in the supervisor
I Changes in Key Financial Statement Line Items and Explanation of why direc— Company s fiature development and their recognition of the or senior
" Applicable [] Not applicable or. corporate vlue, promise not o reduce or tansfer any shares held in manager,
S supervi= | | BOE (A shares), not to entrust others to manage specific shares, not to and in six
1. Accounts receivable as at 30 September 2020 rose 42% compared to 31 December 2019, primarily driven by an commitments | o™ ad | authorize others to execute their voting right by means of any 21 months Ongo—
. . . . . . . : S | senior " agreement, trust or other arrangements and 1ot to require the Febru— | affer the
2 ity - ~ - 4
increase in amounts due from customers with expanding operating revenue in the Reporting Period. made to minoriy | L | i | e repurchaseany specic shresduring the tems of office|ary 2020| cxpiraton | "8
2. Inventories as at 30 September 2020 rose 31% compared to 31 December 2019, primarily driven by expanding : b ersof | M | and within 6 months after their tenures expire o as to promote the of the term
) o S A . the Company’ s continuous, stable and healthy development and (the term
operating revenue and the mass production in respect of new project in the Reporting Period. Compa— maintain the rights and interests of the Company and all shareholders. deter—
3. Fixed assets as at 30 September 2020 rose 33% compared to 31 December 2019, primarily driven by the transfer of ny For any newly—added shares derived from the assignment of rights and mined
) ) ; ) interests including the share donation and the reserved funds converted when
new construction to fixed assets in the Reporting Period. into share capital during the period (corresponding to the specific taking
4. Construction in progress as at 30 September 2020 declined 38% compared to 31 December 2019, primarily driven shares), they shall still keep their promises till the commitment period office).
expires.
by the transfer of new construction to fixed assets in the Reporting Period.
5. The current portion of non—current liabilities as at 30 September 2020 rose 32% compared to 31 December 2019,
primarily driven by the transfer of long—term borrowings to this item in the Reporting Period.
6. Administrative expense rose 30% during Q1—Q3 2020 compared to Q1—Q3 2019, primarily driven by expanding Fulfill on time or
. . . . Yes
operating revenue in the Reporting Period. not *
7. Finance costs rose 40% during Q1—Q3 2020 compared to Q1—Q3 2019, primarily driven by Q1-Q3 2019 seeing
the repayment of convertible debt by the Company. Specific reasons
for failing to fulfill
8. Return on investment rose 100% during Q1-Q3 2020 compared to Q1—Q3 2019, primarily driven by an increase commitments on None
in the Company’ s share of profit of associates in the Reporting Period. el A
next step (if any)
9. Asset impairment loss rose 51% during Q1—Q3 2020 compared to Q1—Q3 2019, primarily driven by an increase in
inventory valuation allowances, which were made at the lower of cost and net realizable value. IV Financial Investments
10. Net cash generated from operating activities rose 42% during Q1—Q3 2020 compared to Q1-Q3 2019, primarily 1. Securities Investments
driven by an increase in operating profit as a result of a bigger business size and an increase in tax and levy rebates. V" Applicable [J Not applicable
II Progress, Influence and Solutions in respect of Significant Events Unit: RMB

. ,392, Total invests t of raised funds i
Amount of raised funds (Note 1) R O mvesment ot rsed tinds m 646,796
the Reporting Period
Amount with usage changed of raised funds during the | ——
Reporting Period
. —_— Total 2 lative invest t of
Accumulative amount with usage changed of raised funds otaf accumuiative mvestment o 1,392,266
raised funds
Proportion of total accumulative amount with usage
: 0%
changed of raised funds
Projects ha Total Total
rojects has ol | Towl Accumulative Progress of )
. been changed | committed | investment Whether major
Committed investment - Investment | investment as of | investment as of
or not investment after . . changes occur in
projects in Q1-Q3 | the period—end | the period—end o
(including of raised | adjustment %) @) =@/(1) project feasibility
partial changes) | funds 1) e S
19BOEY 1
Capial increase to No 450,000 | 445,600 50,130 445,600 100% —
subsidiries
1{:‘]7;\)}!1161“ No 350,000 350,000 — 350,000 100% v
Subtotal of committed investment projects | 800,000 | 795,600 50,130 795,600 100% —
20BOEY1
Capial increase to No 200,000 | 198,900 198,900 198,900 100% —
subsidiries
Subtotal of committed investment projects | 200,000 198,900 198,900 198,900 100% —
20BOEY2
Capiual increase to No 200,000 | 198,878 198,878 198,878 100% —
subsidiries
Subtotal of committed investment projects | 200,000 | 198,878 198,878 198,878 100% —
20BOEY3
Capial increase to No 180,000 | 180,000 180,000 180,000 100% —_—
subsidiries
Supplement to working No 20,000 18,888 18.888 18.888 100% —
capital
Subtotal of committed investment projects | 200,000 | 198,888 198,888 198,888 - o
L Total committed investment projects | 1,400,000 | 1,392,266 | 646,796 1,392,266 - —
Situation and reasons for not meeting schemed progress N
) o
or anticipated income
Note to major changes in project feasibility No
Amount, usage and progress of over—raised funds No
Changes in implementation place of projects financed No
with raised funds
Adjustment of implementation method of projects No

financed with raised funds

As of 30 September 2020, the Company has replaced RMB4,515 million of
up—front investment of committed investment projects by raised funds, of which
RMB785 million was replaced for up—front investment projects of raised funds by
2019 initial renewable corporation bonds, RMB1,600 million was replaced for
up—front investment projects of raised funds by 2020 first renewable corporation
bonds, and RMB1,200 million was replaced by 2020 second corporation bonds
and RMB930 million was replaced by 2020 third corporation bonds.

Up—front investment and replacement of projects
financed with raised funds

Supplement to working capital temporarily by idle raised

funds No

Surplus amount of raised funds for projects and reasons No
Usage and destination for unused raised funds No
Problems or others when using raised funds and No

disclosing

Note 1: The amount of raised funds was the net amount after the total amount of raised funds by renewable
corporation bonds through public issue deducting issuances cost (tax inclusive).
VI 2020 Annual Operating Performance Forecast
‘Warning of a forecast loss on or a forecast significant year—on—year change in the 2020 annual net profit, as well as
explanation of why:
[ Applicable v~ Not applicable
VII Significant Contracts Arising from the Company’ s Ordinary Course of Business
[ Applicable v~ Not applicable
VIII Cash Entrusted for Wealth Management
V" Applicable [J Not applicable
Unit: RMB’ 0,000

Unrecovered d
Type Funding source Amount Undue amount |~ coVered overdue
amount
Bank’ s wealth management product and Self—funded 716,300 320,937 o
structured deposit
Total 716,300 329,937 0

High—risk wealth management transactions with a significant single amount, or with low security, low liquidity or no
principal protection:

V" Applicable [J Not applicable

Wealth management transactions with possible impairments including an expectedly unrecoverable principal:

[ Applicable v~ Not applicable

IX Irregularities in the Provision of Guarantees

[ Applicable v Not applicable

No such cases in the Reporting Period.

X Occupation of the Company’ s Capital by the Controlling Shareholder or any of Its Related Parties for
Non—Operating Purposes

[ Applicable v~ Not applicable

No such cases in the Reporting Period.

XI Communications with the Investment Community such as Researches, Inquiries and Interviews Received during
the Reporting Period

v~ Applicable [T Not applicable

Major

Type of discussion Index to main

Way of
communication

Date Place information

communicated

content and
information
provided

@ ion party
tion party

China Re Asset, China Post
Securities, China Post Fund, China
Yingli, BOC International Securities.
ZTC. CITIC Securities, CITIC
ITIC Holdings,
hina Fund,
2ICC, AVIC
Fund, Fortune Growth Captial,
; Yinhua Fund,
CGS, ¢ Evalueserve,
Yansheng Investment, Asia—Pacific

P&C, Xingzheng Securities, Sinvo
Fund, New China Fund, Southwest
Securities, Minmetals Securities,
Wanlian Securities, DayLing
(Beijing) Investment Management,
Tianhong Fund, Tian An Life,
Taikang Management, Manulife
Teda, Shenzhen Dongfangjunzheng
itals, Social Security Fund,
Shanghai Lengze Investment,

pital, Credit Suisse
C

it First 1. 2020
Seafront Fund, Ping An Securities, semi—annual
Ping An Haiguo (Beijing) performance of
Management, Pengyang AMC, ABC | the Company
Minsheng Securities, Minsheng and main
Royal Fund, Kai;
Genharmony, JT Asset, hwoods industry;
and One—site visic | Institutions | A6 Jingjing Investment, Jiangxin 2. Main
Fund, CCB Principle, Harvest Fund, operating | www.cninfo.com.cn
JYAH Asset, HSBC Jintrust, HSBC | information of
> the Company:
3. Innovations

Technology situation of the
Innovation
1 September | Cent For details, see
2020 Meeting
Room of the
Company

Securities, Huatai Securiti

Huashang Fu

d, Huarong Securities, | of technology
Huajin Kaiyuan, Hua Chuang and products;
4. Future

Securities, Hongt:
Sequoia € 1
Guosen Securities, Guotai Junan,
China Life AMP, Guosheng
Securities, Guolian Securities, Gfund
Management, Guohou AMC,
Guodu Securities, GF Securities, GF
Fund, Fengpei Investment, Fenghe
Zhengqin, Founder Securities,
Orient Securities, Orient Fund,
Dong’ an Investment, Tebon
Securities, Damu Capital, Dajia
Asset, Broad Fund, Beixin Ruifeng
Fund, Wenbogisheng Investment,
Tagee Asset Management, Starock
Investment, Beijing Runda Sheng”
an Asset Management, Beijing
Huairang Asset Management, Beijing
Richland Capital Management,
Haiyan Capital Mangement, Beijing
Chenjun Asset Management, Beij
Baiquan Huizhong Investment,
au Qixin Belt and Road
Industrial Fund

strategy layout
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