SR

A15

w8 Bl K

2023%3A308 Efim RN ER

AFREER

R B S S (5GDPRIEL EAE6%LL E o

HUR LA BOBCA R R i B BCTit) SUmEE A - W e Al T A Tt ol A
AR - AT S T AR RSB SR AR OR BB A BOBCA A - s el A7

%E’J@%’%Jﬁ B i

AAKF:

E%ﬂﬁ&ﬁ%ﬁﬁ@ﬁ@&kﬁ%ﬁﬁﬁéﬁ

Ok LI

EiE1EAR BA BA

HRRES Bl E W 2t
HEMREE

T HIE i AR B B R R A
—HE o FEEPEEMETISEEANRE
HATRATREER » T HUR AN BA U
ML EHAFE S TE o

ENRBR N TRERADLF
B~ BEELERMENEERS o
E‘f‘a ADEBERE @ SEERA

EBENEN o PEI16-64%A 0
%5(?'_21 e E =T FREZE T
FEF A O & R H R R KRR
RIBEITE o R > pEIMHFHEILEE
£IEIRGAY% » AL EELEREL
RR10%HIZ2R » IERBATERHH L

EACHE NABE A BIPRER o )18 0 1
BEWALLFIFAELLRE » hE—L
KRBT HIEHEEELRESERRS
K> EhESFLEAHENEELE
5B (W mE R mHiBEKIEES ©

HERE ~ THEBRAS @R
REAE T A8 o WRIRIBIBEARE

TEEREFKE(EGDP (R4 EL
&) MELERE » B AFERAHE

3% AEHKE > MBS P i—%ﬁ’fﬁiﬁ
{EGDPHILL EEG% WA E o ZERZKRH
—REEE > PEMNEHEDZ U
BRFE—EBREITHTTE » RENE

?x:éTﬁEQLy/ Do R T HEIE
i EFM B ERHMBAE—E  thE
BEELEP N TBheF L
U AFEF BT NEEEER SO
% o T BB N A TEIE HIZR7E2021
F (878 15 (AHLBE + BUF
MESWAN ) LEENTBEIEHIRE2020
F o #HiB30% 0 2022 F B FEEAR
F6. 78R (AR > TR 14tk
RE24% o

Y TR ERIRET]

B T B U N B0 R B T BB
TEHENEEFE  BFEESHHM
TR BN © L ZE2020%F »
TEHEB ML EERERIETN26858
BT @ IRBRth FEE S 0 R
F0Hh 75 Bl 1 H) & R AR EE B35 %
#56% o Hoh » FHEEEEEATCE
BT o ZitE T B BN T BNE
) HABEAEErENBEREEGE
ENEEE B RKELERGIEMNE
o

B 12 MR AR ZB AU R AR AR
HERAE L HEBEABE o
20225 » =FHEABE T BELERRE
FA3BRIT BXHREZELIBE
7‘5 o BT LUBIB R E BB M EMIE

#;T  IIETISRF WA RFIE
51 R ARE B FRUAIFE - 42
S BUIANKE » SEE—EREL
S T Hh BA B AR R o

BERE SEANS|EIERFIESS
o —AHE e EEEEER
A ESE  BEAEMRARE

N EFERRIER - S5
BEREENERE  AEESHME

T RUERIGE ) » HET AR T 2 RBICRTRE
RELE <o PRE [-AICEM 1M BOR A RV © g »

Bk

BT A ERY S I

35 EHEEABUMIN/ (AH B+ B EESBN)

20122013 L2014l 2015 ) 2016 f2017) 2018 Jenis Joozofznzi) fa0ze.

e REHEREER - 5—F
H » BUAFRTILERS | EEE ¥R
EISREXBRMEEESE BRI RIFFIE
EFR M AEEERITENHIE
HFES ©
REMEERBRARIEE D o
BIEEEER  BATERE » REIMH
HERERIIESF1510.825013.01 7 i
RRARK8. 1689 B FIF(E o itk E
B REIERTAEEKESRIER
33.33% U % 36.65% M ¢ ERNFES
BYEKIE o
BETEB > EHEMHROE
FEERLREK ) 7J<$%E%Fﬁtﬂ?
Em’ﬁfﬂﬂk%tﬁmﬂi
fEEKFEANRFABFIR © ﬁ£m2$3
H28B U PERAILNTHEERE
119 BENFHERMAINMTFER
AR 64K o BEIKE >
BRI EKFREET 7 R BRI 1
IR EARN N E R BT 8%
E%& o
REMEERENEECKE | &8
B R A o
B MBRREDENNED
¥ REMKEEFENERERE
%%%%%ﬁ%%i%ik&%&ﬁ
BT 0 bR BRI S Uk
ﬁﬁ BFRBTARESRIE ST
RSN E RIS UK B B 0 R
1EEEN T —EFE o
HOR o REMESERERAE
o KEEEYCRBEHERE - WFS
EH TR %ﬁ%ﬁ%%’ﬁ%%
%ﬁia&%mMﬂzmﬁ@ﬁoﬁ
thEE BB CEZHGFERRNE
FROBESR  hE—ERELHAT
HERIEFAHZME o
BEECEZBNERTE  HE
HEZR o RITENTAERE £
Bh ~ FESEECEEERSNESR
FTEEREERK  MEEREGELER
KAV EETE ARSI E{EE
&S EEEBPELESR o

L HREERRE

TER  AEEPREPENRE
REEERE » BEERRE T
AL = » WIRFEETE
REFAEE 0 20192 [ WA —2 |
(FFBEFBEE LEEE
K ) ;20205 » ERFEA WA=
K| JEIERR » NG ERAFIEE
AT E RN R M EFERE 2021
Fo AS|IEhRMPERSEHHEE
MERREERE > BT EE8458HE
ERIEE» ZEA (MUK o

-~
~~
~
~-a
-
-
-
-

TSR TR H - PUIM - - S8t

2022% » &t rﬁﬁﬂmzj g &
—SRY [ME—2=Rs | WiEgE
=K ﬁtujﬁ;%iké BAMEEELE
TEIEENREIE—RR® » 48
AMHEERIESEH T{Eo
2023F1 AMEREZ BT RE
(5EANEE ) HEBIRGHFEEN
C3RKERE ~ BFEERS ~ 15
PN BIFRE N RN R EER
BRET T ROEZERY (WA
K| AR [—HEEK] o BgEK
B [—HMEX| 7% [WMAMLE |
HERE o BB AROE @ &3
H&A%Uiﬂ%ﬂﬁﬁ%ﬁéﬁ@tb@ °
BIEMZZM B I0R T HE 1
El’\]%?iﬂ ENFI R EENE  BA
HHECSEERE
—=REAHREAREEN S
o ROETUFF BB E#HE
KRN ERRE » RMEARE
BhEEEMEEN » BN EhRt
EFIEERNERRE » IIAEE
TEMNEENE  REGFELE IR
SEEMAME  BIHFEERIFI4E
TR Y a7k o
“RASERSIEREREEY
AFIRRIBIE - ELBSLLERNNF
7%%« EIEHEFNRSREFE > Y
EERSHLERNEZBEHRES
F%ﬁ?ﬁu THHNBRAFIZEBRHSHFIE |
HEEEXK  FANE—SHERST
EEREREST ) HIEELXSE
ﬂn?%;_igfﬁé,)ibéﬁ e ROFFEREN
KM HESTELCEEEN
F/\ﬁgj HIFERSEEERE
“REBBERBEEBREER -
KEGNEE - 2EEHEERIE
EoHd s HEERBERNEZXH
(2] AR [B] ' B H'E%'JE
65% XA | BIEIMHEARAER [42
REFBE | » GRERRTS Eﬁﬁ
BIRIIRT * 887 7 —EHE MR o
B R Z AR KA FNEE
M ERAFIERIR AL T L E L
BN AL o pOiREEEE - R
R TREEF | B8R BUbhEELE
[ErsE | Bk o
BELF » hFFERMHYROE -
R GRERFESIRFHORES
2022F S PER|10.2%F03.4% ; &
XM ERAZAEREITHIRF 2022
FEFNIL%MEFRSE  EEE
ERIEEMSR T HRIEH {52k
BFHNERSY N ERMBERSKRE
2022 F #962.5% o TEFHIEIZEE R
T IBEHREER R R RE XS
KEFMAIEREEFE—THIRA
Z2[ o

%

N/ ':I

XBEIRYE REFS
KA BSEEEEAWT

ITEAE BRI T M & T IREEE
SEVIEKREAFELESTE LSRN
EEENT —E531ERTHNERE
HhERBER I FFES (CMBS) o H
REEMERFERE X/ Mﬂ@ﬁ
RITHERESPIELERAN— >
BES EF  BEERY WEMEE{@
ARthEREHELELTENRIL E
i BEESHEAEEENNEEEE
HEISEE 0 BRSBTS ENERA
TR EMEERRELTA ST REH IRE
SHEREIIES o

KEPRENEZ T » EBRFEHE
HERFEAESSRAEBHIFNE
Eff g &/E\:T/THEDD_T% L&i.
SRITENRZ EHE?

ERHEMEERR %%lﬂﬁ%

MEE SLEXENEEELES
7€$ﬁﬁﬁwﬂ%°ﬂ£~$u
&Ko EHREMEDTBREHLER
o FEE FUNESFRBINET B
ENEYT OET & BRERA
MWERREFE BFENZEXRLE
BRS ' HARZACEED TIRREHR
N ABEBRBEABEREERENH
NEHE o EERFHANDENTKER
Do mEBERLEF o

202318 » ZEFS0AHHHE
FREEHHEERLREBEBESRS11%

( RENCPIFSFERR ) o BLLE6F »
EHEFEELEXLIHEI166% ' &
EEFELEFT0.8% o Hop » RlFd
YRENTEREN=EmHHNEFER
BREFFT1.5%F2.9% » A=
EHTHNEFEZRZERREEE o

EEHBEMEEERBELSHT

T REMETREFENER o FDIC

( Bt R AE] ) 2022488 8

(E%EHMR) ( Supervisory Insights )
HREPERT: [ZEINEBEIE

FHESMNTRERPTE ~ FIX
EFANEE - B IRE A0 E 8 R
B AR RNEERHS  FE
AERFIARERITHEFEERT
BT © |

<& AR P 4 S AE AR

RIT¥E o R EBRNEEES
EHFERERNENTETHIRBET
Bk BEE2022FNEE » BEMEES
BB EBRFE L KA0.68% » 11

e S B R TG

Z R RITE R EMERIPERN
FTEHEAN  ETRNELSBARE
LE ( BEWEEFNLTESR ) HRfT
BERE 2 RHIE o

BE2022F K » ZBEREHEN
BIREFREAICBEXT ) TEH
REIRITHEE (65% ) » RIBASHE
16% » MBS ( #=BIRPES ) BI7#
B(XEAFHENFHE ) HE
13.5% * REITS ( i EKRE(ESE ) A0
SNERERITHEF B LB A R5% o BRI
HEERNREERENMETIRIFERK
BORRAE (134EBEXT) » BARXE
EHHAR ZRE SR EFREN =2
Z— o

BEEREE  XEREETHEN
REMESFAEER TETIKEE
o BHNRTEERENER 0 WS
ERTEENLE B E A 125% 0
10.9% @ MAEFN 2006 FE S H15%
F019.5% o

EEZMWFIERT) SR LHE
RITRIEHEEN T EEE » BESHK
BOMA RTELNERFHES
Mo MERER KBTS0 EEmME
™5 FibSEPIEIREE R I PIE
PRRESEIT ©

RIEHK % ZEERIPENE
BHERPIRFELARRR  ERFIERIME
&EEGDP ( ENAEESEE ) LBIELE S
R & RS = & B £ 11 100% F0
120%E5% E 75.6%F175% » S REERFT
BB ERERERBEER o

BRZBITETIN 0 F—EFERH
ANEERDMERIPERAKREEE
HIMBS o X EEHHAR » FEIKIPER
#E% (RMBS) 15XEIGDPSI LA =i
50% ° BIEBF#IEEITHIRMBS (8
ERFER) {EGDPHILE B8 T
156% o ML E20214F » RMBS{5GDP
NN 7£‘IJ40% » B T2 I HBUT
g (WBEFIE ) #8170 JFBUFEERE
E LR RIBUEE ©

BEERPERESFTE » X
BB MHIRE R R 15 GDP A EL B A 3
6% * RN AIEBTFHELT > BE
20214 * CMBS15GDPLEf/)\iE £ Ft
6% > BIEFBUFH#EERTHEAIERE
2% o

ZRE SR IPIERE B K&
K EREHERIPERESLER
& EERAEEESHREHRTES
BHARITRB B RIK o

R © BRIEE R EHES K
ME2RRE » R OJRES| BRI TE B
BB RS » 1 MEEREFTIE L8 AR

JE%B0.65 % @I £ ER B F- o BRE o
(%)
— 10
2\ " .
[\ L7
/ \ - e
/ \\ -5
/ \ -4
/ \ 3
\/\ / \ L ?
— O

1997-2000% L2001-2004% Lo00s-20072 _Looog-2011% Jaun2-2015% Loote-2ot8e Lao1s-2022% |

#E3kIE | FRED » GREEN STREET » KEEEM I

H 52 [ hH
B0 BER

TRt ERR

BELEF > MIERBECLERRE
HWEBAE  BETFEEFRBEE
B BERETES —BXIERRE
EAABR  INBEER B LE
FHFEH > ARLZ JERENNE
A - BREET » & TAREMERE
%jh o

B FERRSEETEEO
TH RitREBBRE - LBER  BE
HEHEBRNET > WA eBREAEE
BRE B [BMEE | NEFEERT
Mo HILIERT  BMBADMER » 7

AWHIER  RIBEEE  XEREHD
7t BRPUBMEE HFFHECE - i@t

5 I Hﬂv&

ENEEINE-F1E  BEEeRE—
FHER Y

EE’LtWHET% ﬁAET
BENE A EEENEE R
RERAHT %@mﬁﬁa’lﬁﬂim
g REFFER S mMAKXRHIH
FEEL BT REHER IR ENN
HESBNRRE - THEER—UEER
CEFREHEE  FIUMANEZFEE
NAREE | KR ERENEER
HREZME  BHUPRRRNERE -EFR
EEROEANTE  BILHARNFE »
TEEH o

EFREETENER > EREEE
CEREMIEE o Bi ) BUEEHAK
B mBAEELCENARNITER
B UREBNEEES (157 HWE
A o BRI ARSI EH TR - BE
RE A B RS ERER » BRI
BB EME 0 TG ERERESE
KBSR » ERESIADER o Z—EE
e BRAATRREHRAT/\PINM
HAEE JSERBELEREKIEE
4 BRI 0 REBRITER
BE( B B RME RSO E 8IS o

%%1$ﬂ§kﬁﬁ¥§$’=
BafER [BEEEE| o &H
By 0 “F T B ECLIKY
B ERY ©

HEAEE - Exs NI



