K )

o SRNWICHH R A BN KB o o e o I

el R P el Rl [ T St I b o wea deced ES TR e 4

202443A5H EHZ

KT ER

(BHBHEE)

EDEEH(MW%%&)E%&%&%%'ﬁﬁmtﬁﬁﬂﬁﬂm$ﬁ%~ﬂﬁQMﬁ%ﬁ%
B ERNECERBBTSRES SN - AXERBBOHIER « RWHE « B HERI
BRNERERMEGEEE -

xmER

HiRE S
SHERREER

Nifty5045 28 £ 1990 F R & R H#A
RRER  LEMAKSESRET B
BEN\BARE EREELTNE
3, WiH2024F2 B A 22000259
BS#Hs » 22003F KRB RIHIE12
5 AR EAHL13% ©

ENEBE20FE R HELREE
KESHRRNEY - BEESESHE
4% (IMF) %atEER » 2000220224
EEEBRGDPEYIEEA6.5% ' &
R EIHIETK3.6%HF11EE » hFH
FE TIN5 R R AT BE5. 3% T 1
IR o IRENE ST BT © 2003 E
2023FMENEAFEGDP ( ENEELLIR
&) 98 RE12.7% » BHEHNE
Nifty50fs 8t 89 F I aRNBABT ©

o i SRR AR e R

WEEXREE  NEF=FEX£E
B EGDPHIEEEA 2004 E 2019F 1A
BE$H47.8% EFEIN% > FIE
Z EHH/\MBE% » {B2023F (5
BH58.6% o WX HIEE » ENEL i
RIZEHEARAEEFRERS 0 B
1997F MIRIEEBGDPHILLE—E A
55%ZE60% o N RIAB Z = » F
O RENEERGDPHER thREA
HE TR ELEERTIEHR
BENBERNEREERED  EREE:
LT BB IS EMNH OBRLK
TEREEEIBBARERIER] o

A DA FFIRHRE AR T ENE
LOERHAER O R o ENEHEREK
MWADES  WAFEKAODRS &
M EKFHFESE  AEELHE
BRIUBENETH IR T HEE RS/
B8 o [ {ER—ERERIEE
AN BB LS » IWERR
EERMARNER » B4R PINE
BIENERSITENEERE > #h
LA LN RRIER o

ENE EHATREFKEHESENE
RN - AT EEEE
ENERERSES - LELEENT
HEBIEREE * 2004FE 20234 »
EN ENifty50TE B AL B AR 1R
B EA146% ' RREHBER
(MSCI) #FEmISIEH SR FFE
EHIERA2.5%MIE E o 1 FIEEE)
WEEE > ENENiftyb0fs8 RS H)
TR E I EE S A 2R HIFISE—
EREHANESS  mifsg8sth AEiE
REF B E AR &) o

ENERBERE T AERSNIER
MR BECE » BiRERGaEE—SE
5 o HBIMF&st > ENEBIBAFERAE
2000F2022F 8 F948.2% * mE
HAS Bk B T 5038 R ch £ A8 A0 B
BHRFEAEL% > ENENMBARTER
R RLTREME I 0 2000FEE
4 3 BR2006ZE 2007 F ( MEFYF
FERAB2% ) F12017F20184F (W
FEYFRFEAE6.3% ) BAEFERR
Kz5h » HBEMNFFTRIGEFE
7% 5 L B9 S K E 0 20224 5 E]

ERENAHE

0

25000
20000 Nﬂ
15000
10000

BOO0— g

~f

19905 -19974F M 19985 -20055F M 2006F-2013F M 20145 -2023F

B FFERAEI2% » WABEE
H B % 92020 F 702021 F£H Fr A
o BEMBESNEBI2010E
2019 F196.8 % HI7KIFE o

HEBEZH FEE  B1994FE
20234 > ENEEREMEX H(LEIEEE
S B A56% 0 JEREEM X H
{5 EE F B AE50% LT o 20204 1Y
R BRUEIHELEER EHE0%
DLE o Rt EREMX HMNAES » B
HHEBEEEET - BEERMURE
DATXEEEFEZIHIER o It
S8 ENEBUFTEE B BNEURER -
BFHESNE AR ( OEEREE
¥Eh ) MR FRIFERF 0 WIAST
1§ 12024 F 2025 F B = FIA 158
BEH » BHEEN2023FNELE
GDP#I&I5% o ENEBAREAEER
§IAt S &R X RFE B A BB B RIE 0
HE MENEE s TEEXRER
HIEHN BN IR BN HF
NFERES o

EERTEBBRNEEBER
HRYEET > EANFRBESRERE
12 0 2016 FDIZR » ENERITIERA
A% MICPHZFIBRIEABIREAE » I
1BKAGBIRIZEHI E2% £ 6% © 2014
FE2017FE » BEBERKFIERLES
NZZOE o W —FBRE2 % B
BEEE TR o Atk » ENERITEREL
BEREWHER » HEARBORFIXK
BESIEEEFNEKB8% FAE6Y * #E
B 7 & RAL@ARZK B F © 2020
FREBRER  BERTXIERE
FHEH515% KB FHEL% @ 5
FENEL B R IFRAS R E B
B EOEBRAY20224E1 B £20235%2 8
BHFESN6%NERBEZER L
PR o Eit > ENERITIE2022FE —F
FIEBEMEN » —FAGIFEEF XK
H4%FE6.5% o fEiR 1 BHeHI &
T EELHEEERSMOE 0 @R
EHEREEEE% T » 2024518
%5.1% o

FERT BN E SRR

5 - SRR EN R Bt HED
ERTHFE—ENHE - ELHUIRE

TRRENEM2 ( EREHMLE ) 1RE1E
HREBH—ERELER - ERREBEE
i =T EHENERKEEBMAE
RS EE—EHNEERER 55—
THBEEERATIERIEER S
A o ENERITEIBRAEERRER &
ITARTISIRMEMBAE SR EEEUR
ERXAHERRE - BRRHBH

BRIt ST N E R T RN
BHRH o

REEHERE > AENES
NEBENEETIENIEEESRIE
SRS EERRAREREERE
% o Bl AnsE 0T A% ER BE B AU R0 A
it MAEHERNEENE » 25
[REHERHEES | HIREENEE
FBRE o ENEEER BATERTIRT
EOEEESHNETMHREEDHE
o WELRHEFIRE T A RIRESE
BoME R RIEFESRT)IR A/ SR
IS BB S EK  WREEE
FHASIEEREREA ©

F—HHE ENVERLEESTERE
HiZHRRE & o InE L H/ASER
SN SHEERSNEESE 02023
FoMELHASIEENII6EE
It mERLEHASIEE 24149525
BET ' 25 ESEM1.661Z 0 2014
F2023FR 0 EMELEHASIEETHE
#9248212 %70 » T N ELL4351415
ET BERAIENMN 426F

WSSO S IIME AT

ARSI SNEENEN ERR T » ENEE
BB E I T— R &R
TiSHEBUR AN E » GFFEE
TATRMBEENEEEE « TE
BHNIMNRESHENRHEE - 5L
BIENET—ER * ENEFEMSCI
SERIEE (FTETS ) EHPNES
H2013E H6.4%EME BB
18.2% - B E2024F 1A% » 4hE#H
BAMLEEREHER16% °

oIINET  ENERH RIS
ESNEE R EHASIBFIKER
&~ TIEHNBEMIER o ik
B ENEBRMFEE SR IGETT
ATNBEENNE  TEREEREN
KREYE > BZIEESRHEZEE
B FHERSISNENS o SPEHIN
S TREEE > REINERLTERE
EHERMEIEMNRE > EERSH
RBIFEEEHRLEEMNER

TEEEENE MR » $T¥NTRTE
EA™G 5B A —HE 0 ER
FEESW -~ £RE8n  BRHFRELS
&~ EAFKE KB ERRNES
SRS BEER B
ERR - BIRE L B5—Hw &
—SHIZER S EEREEE ST
HHE R MR » TEPEET
BB HEFEERE » IRERFA
EHASIEE  BINTERERES
Mo (RERDIRMENENE—D
i o

BEReTERIANE EE

#EHE X ik )))
RNAZEE
CEO

2024k 2EMEEH hEeER
[THE | REBEEHRER—F
P ELH ISR ENIMPERE ~ BB
FOPkE » EHE BRI EENEELSEN
PoREEEES ) SHEIRIZEM AN ENIE
ROXTEE ] c MEHRK > BREE
HBEHAFEEE T BB EEAEE
BEE -

BREBERESLAERE — K=
2 2EMEEERTEMABIREER
7.2% > HEIZE20224F KIBI2F o SHE
H BT et B E S5 FEHH » BH8RR
1 = BIBANKRENH FEASET4.74
BAR » HiE{aTE&6326.878 7T (A
R TR > HRI8ZERI2019FEEHS
#R19%7F07.7% ©

R 0 SHE KIEHEENTF AR
EE  2EMEHELITELREH
BEREYELE  WEESHERS
3.4% ; SEEHHEAB KRBT ER
R EAMYESERECEZERD
#95% o BLILENF » S EE ~ BER
BIEEEREEREBENEREHNER
T HEERSRAENERE o

M o (EH4AME - BBFEZIR
FRGTEEES  WERAIE  FrEaE
BENSREHMERE » MmEBEENE)
DX AEFEEENNERBIDEEN
R R MAAEER o

ESIENE  PEFR—REE
EWATEEENS|EE o REURMT
BB R SRaNGET  TESEBE
Weh » BB AHAEEHESPEE
ki miZEAE B AR THIERE
ERFEF65.3ETT » H69% HE
EREEEALE  @FERERY
2 5B/ % EEERENE—EME
BB SRR o

NEH  PEFEEEENTLE
IR —RRARINREI TR IE &R
B HbBERSERERNEHETE
BlaAFERERF S SEHHN [B
2% | H2iEE  BHIAEEEERS
EEEERT)  RIEEE RN ERNE
& B EEE TS T— R
R FmEl T —/ R38R o

ESBER  GWmERFEEHE
AEE BRRBELZMNmEEREN o B
EBEE TR —ERIMNESE » WMIE
BEBEE F1+1 K020 (BI04

ECEBRIELENBEARSTS
Bhh—# o R R TR S| N
¥ OBERUMEG  EAKTRBEE
WA o

£EF8H  FRAMETARID
BB T ERPE LR
STMERE— A HENERAE S
WE - HERERMRALTEROR
SEHRAI3 o

A RTPHSESe W 5 [ AP s — i

Bk (EAFRIFRRE » BEK
WIEBNRIERRIEE  FERETS
B—SEERA 2K tEAEMRE
1+ o B #P B AL R T 9000 BB 5% EB ~
DABEEEZ BT - 4 3B ERILIERS
HHEEAIA2 BB SR BEIL 2R - B
BEFEPEBHE—EEARTELEERE
BlgnzEE ST P K ZEFS ~ EOBLONGEAE ~ P
BB ELTE M > BREFM AR
HODAHERE o

Hit » SXEHFEE » BEKAHE
o] 7 P B EF B 895.4 B {E 2 B 4980
BR20% AL BB S 1E » FEIIKIK
o B EAG BE R DURK AOFR € F0A TR A
PRMRAR » RR(EETHE 0 hEEEA]
TSR TN RENE - BRI
BEER o Lboh » BEKBHH R R
BAKXFBRENTREBRAZS » I
PUMEESEEIERE L1+1RKN2FBE
G MEFER 1] BERNESA
BHethE IR EEEW 0 ILEEL
JBRRE 0 MILERAE C BIRBRERNE
SRFI o

EE L (EAREZERNBFEE
#FoouEB [BEEE+ LEIP|
[Z2RER + HEERALE | EREER
HEEX 0 HRETF  BERETH
g8 FE—TEEHMIHERERE
ERZEBE—KE > KR5S
51 o MiliBis L KL AR A FHEE
iEs > HEERWS | FEEE— &
R EE &R o

AZETRETDEBHRASE  FAR
AR ARFAERER  EEER -

RRRE Frit —F gt

Bt AR )))

#4221 Q&
kgt

NS » MBS S RAGRED
KIKEAZ o LRATRNMBIRERS
1B EEHERSMNIIER (SSD) ~ B
KENFEH (BSD) RFEENIER

(NRSD ) &k EEiEt 2 mHEs -
S ERHENBEEI » AT o

BRENETeWW ) EXE_F
5 RIERE R UREEE » BEZE
TAEEREME » BREETABARER
B AL FRFEENES 0 B8R
8 — F 51t £ R H2000 = 22005= &
4 RERBEEAR o

Mt REHERG  BERFSE
ERRN  WARENEERAN B
ML B ZTTEIRI0RAKE BB ERE
TORARIG2E 31 o

BEIRR TRENGENRZE
FERTEIFZEB0R I EIKFE » ERBRIE
BREBNTEN > BEARFTEHE B
EEELT BRASRXIAFRE-
BEEERERE > HNEFNLE

(18R] > BEE > BEETSHAH
= E  BIEEEE » “FASIRARE
ST SKE  BETRERERMR

B -=TREMEZELE 88 °F:
ME 0T E L4000E50005:7KF o
A H—F3HERH 422000513
ER—FhE ERAETEERE
i [BEREMEERT R DEBelgravia
PlacetTUa[ » BAEEBA400E > &
HEEHE R 1 38NN IR G4/ N\ R » 3
PRI REEN HOHE2081K » I 2HEM A F 1
ERERSNE » IRIERBINERHERE o
Belgravia Place B B E &
TEEWETE  WEER - F9MMER
B KoETEL 0 XBAEH
BEERZEZESLN28EFR &
EANTRXEIREE » BEARRANS
FIREEE pEBEEBRS  FER
BEmMS ) 2BHBAXEREFLY
2705 » &1 B HIA30FR RIBATIUAY, ©
HRHEET ) BRUEBERIEETE
B E o WISHRSK  BEAMER
TREEDEINERR » KENER
BEBIATRRE o
REEEEFRCA [
MEREOFRISE—RE—R » &8
TR HEL VRBERAT AR » K
B E38 2EHE5000kE4E » TEERAHE
B Es 1 E F1500F 200052 89
K o

«FEREN LR
EfHEEAKR
’OEHTIER
FRNBFERE o

HEEE mox I



